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**The Model City of China” | 
Located on the north bank of the Great Yangtsze River, 100 miles 
from Shanghai in the heart of the fertile Yangtsze River valley. 
Population of city Population of district 


Some of the outstanding 
features of Nantungchow and 
the Nantungchow district are : 


1—Center of the great “Tungchow” cotton 6—Two modern cotton mills with 60,000 


district, the best grade of cotton in China, spindles, 500 looms and 3,000 operators. 
Production more 1,000,000 bales | 
amhually. 7—Modern cotton-seed oil mill which provides 
2—More than fifty miles of modem roads, oe | 
much of which is now being rock-surfaced, | 8—Five modern banks and eight native style 
3—Cotton and Sericulture Experiment stations banks. | 
and schools of instruction. | 9—One match factory,'one flour mill, one 
4—Modern agricultural college with 126 silk filature, one iron foundry, one electric 
students who do practical work under light plant and a direct steamer line to 
supervision of foreign-trained teachers. Shanghai and other points. 
5—334 separate schools with more than 20,000 10—Modern office building in Shanghai with 
students. modern banking facilities. 


11—Maintains the Nantoon” Chinese 
embroidery, lace and needlework shop 
Fifth Avenue, New York City. 


New enterprises for the district include hundreds of miles. of new roads, 


the total expenditure for this purpose being in excess of $300,000; seven new cotton 
mills ; new electric light and power plant ; coal mine development to supply the industries 


of the district; an extensive reclamation project to reclaim thousands of acres of land 
from the overflow of the Yangtsze River. 


Visitors are always welcome at Nantungchow. There are two comfortable 
hotels. Lang-shan Mountain, one of the five sacred mountains in the district, is a 
beauty spot almost impossible of description. There are hundreds of interesting temples 


and shrines and a beautiful pagoda gives a view of the district unexcelled in the Orient. — 


Nantungchow may be reached by the following steamers of the Da Dah 
Steamship Company, 169 Da Dah Lee, Chinese Bund: 


S.S. Da Deh —Leave Shanghai every Monday, Wednesday and Friday. 


S. S. Da Sung Shanghai every Tuesday, Thursday and Saturday. 
S. S. Da Chi | 


These boats sail every night at 11 o'clock, with the exception of Sunday. 


Persons desiring further information regarding Nantungchow or the Nantungchow 
district are requested to address— 


THE CHAMBER OF COMMERCE 


Nantungchow, Kiangsu Province, 
CHINA 
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ROOFING SHEETS 


APOLLO KEYSTONE COPPER STEEL 
SHEETS 


THE RUST RESISTING STEEL 


THE CAUTIOUS, DISCRIMINATING BUILDER WILL 
INSIST UPON APOLLO-KEYSTONE | 


United States Steel Products Co. 


UNION BUILDING 


THE BUND AND CANTON ROAD 


SHANGHAI, (cuINA). 


No. 15 NAKADORI MARUNOUCHI 


TOKYO, (JAPAN). 
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HE CHIN ESE NEW Year is here again. 
You can feelitin the air. The people are 
_ unstinted in their celebration of it. It is 
lies those good pre-Republic days again when 
every person in this land so ordered his life as 
to make all his social and domestic relations and 
business transactions throughout the year to 
center round it as one great alpha and omega of 
his existence during that year of grace. When 
a Presidential Mandate was promulgated in the 
heat of the republican enthusiasm which enjoined 
the people to adopt the Gregorian calendar 
giving as the reason for its adoption the 
necessity of following the example of the 
majority, most of the people in the treaty ports 
adopted the new calendar for the sake of novelty 
and celebrated the new year accordingly. The 
great masses in the land, however, refrained from 
celebrating either the new or the old calendar 
new year. For, they argued, they were 
ignorant of the ways of the new and at the 
same time too afraid of the officials to do the 
other. The enthusiasm for novelty grew in an 
inverse ratio with the growth of the Republic. 
The Chinese New Year is more royally 
celebrated each succeeding year, and while we 
cannot say it will be as elaborately and popularly 
celebrated in-the future as in the days of yore, 
the events of the present Chinese New 
Year have indicated, that the people will 
make their new year the greatest holiday 
event. It may be expedient some times fora 
government to follow the majority practices of 
other nations, but there is a greater and more 
important majority to be consicered, and that is 
the will:of.the mass, which can be shaped by 
the slow process of educition, but refuses to be 
tampered with by MEANS, 


> 


HE institution of ‘ihe Chinese New Year 
is as old as the Chinese history itself. 
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From time immemorial the whole _ nation, 
young or old, rich or poor, went on a holiday 
on the first day of the Lunar Year. Everything 
must be subordinated; work is suspended; 
business isat an end. Everybody isin a holiday 
mood. It is a season for giving and receiving 
amenities, it is virtually a social season for 
the common people. Only the upper few, now 
as then, are privileged to attend to various 
social obligations in the way of calls and dinners 


on common days when the ordinary people are 


too busily engaged in their various callings; 
working in the fields, in the shops, the looms, 
and on the accounting desks from early morn 
to late night—theirs is a work-a-day life. It 
is only on the days of the Lunar New Year 
holiday that a reunion of relatives, the meeting 
of triends, the exchange of good fellowship and 
the engagement of the few good things of life 
takes place. In business the Chinese New Year 
eve has always been the final settlement day of 
the year—the other two minor settlement days 
being the Dragon Boat Festival on the Fifth 
Day of the Fifth Moon, and the Mid-Autumn 
Festival, the Fifteenth Day of the Eighth 
Moon. The business world in China knows 
no official settlement days except those three 
just mentioned.. And the practice is so 
universally recognized that it has . become 
greater than law. Although the government 
departments today recognize nothing but the 
Gregorian calendar in their financial transac- 
tions, ask any Minister of Finance and you will 
be regaled with the thrilling stories of his 
experience in looking for money to tide over 


the Chinese New Year which is not recognized 


officially. Old customs die hard. But the 
Chinese New Year is more than an old custom. 
It is a system on which the social, commercial 
and political relations are based. It is a wheel 
within wheels. Unless you change all these 
relations, the Chinese New Year will always be 
the most important institution in the lives of 
the Chinese. 


HINA IS PASSING through the annual 
native days of settlement, the New Year, 
under conditions belying all roseate predictions 
of a revival at this time. It would seem that 
the country, in so far as business is concerned, 
has practically reached the bottom of the 
decline and must now wait for the recovery 
of the purchasing power of both of its domestic 


Ce 6eee 


‘for the past five As is 


straightened circumstances. Many of the native 
dealers, particularly those in the piece goods 
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field, have ‘gone to Ningpo’”—which is 
Chinese slang for insolvency and bankruptcy. 
Both native and foreign banking institutions are 
carrying heavy burdens for their clienteles and 
it is reported that in some instances attempts 
have been made to refuse financial documents on 
the grounds of slight, and ordinarily unnoticed, 
technicalities. The export market shows no 
appreciable symptoms of any change. Some 
buying of raw silk of a small nature has been 
reported and sundry cargo, such as rugs, egg 
products, oils, and sausage casings, 1s moving 
out but not in sufficient quantities to create a 
change in the market conditions. Exchange 
continues to be in a “playful’’ and uncertain 
mood, having recently dropped to 62 % and 
again recovered to 67. Various predictions are 
being made as to its movements following the 


new year but this is one of the instances where 


every individual must judge for himself and win 
or lose accordingly. It is true that exchange 
is probably more favorable to exports than even 
before the days of war inflation but sucha 
condition is valueless when the import markets 
of the United States, Europe and Great Britain 
are stifling all demand in what is characterized 
as a ‘general strike of buyers.” 


MPORTS, being more or less dependent 

_ upon exports, are faring as badly with no 
interest shown. Exchange, as a matter of 
course, is the principal factor in the slaughterin 
of import prospects with the American dollar 
standing in a ratio of one to two with the 
Chinese dollar. The piece goods situation, 


which has been and is the most aggravated of the. 


import markets, is, to use the language of an 
interested party, in a state of “advanced put- 
refaction.” Large stocks are being held with 
no buyers at reasonable prices. Offers of a 
ridiculously low nature are being made 
frequently but with no attendant sales. Just 
how long the commercial circles will be able to 


stand the strain of the present depression with- 


out breaking down into a widespread panic is a 
matter of conjecture and of individual business 
acumen and surplus funds. Business men who 
were optimistic in predicting revivals in April 
and May are now joining with those who were 
considered as ultra-conservatives in forecasting 
no revival until the Jast months of the present 
year. A more optimistic tone is evident in 
Great Britain and the United States in regard 


to the recovery in those countries and, as China 
is largely dependent upon them for any great — 


activities in a commercial way, this. optimism 
may find a reflection here. Professor Irving 
Fisher, one of the best known of the American 
economists, writes in the American Review of 
Reviews as follows: “ Judging from the indica- 
tions, the pendulum has swung about to the 
limit, and is now pausing before beginning, in 


if i 
| 
- 
and fereign. buyers.: The dead calm which 
invariably the case during:periods of depression | 
recurrent fumors; have,.it,, some without 
substantiation, ‘that :both: Chinese 
“a firms and individuals are hard pressed and in a 
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the spring, a backward swing. We may there- 
fore expect hard times and business depression 
only through the winter and, in less degree, in 
the spring. In its latter half, at least, 1921 
should be a year of prosperity.”” Similar views 
are expressed in Great Britain, and it is from 
these directions that China will feel the first 
impetuses that will bring her commerce back to 
a normal basis. 


MOWARDS THE END of last month the 
most obnoxious Sino-Japanese Military 

Pact was abolished by mutual consent. The 
Chinese people welcome the news. The more 
progressive of them, it may be recalled, went 
against the government for the conclusion of the 
Pact, for the continuation of it, and finally for 
the refusal of Peking to abolish it although its 
existence could no longer be defended as justifi- 
able. Students in Peking and other centers of 
the country held demonstrations, and a number 
of unpleasant incidents took place in conse- 
quence. The Japanese militarists refused to 
consider the abolition of the Pact, although 
Peking did try several times to negotiate for its 
termination. The anti-Japanese movement 


which resulted therefrom subsequently could be — 
traced to this obstinate and unreasonable attitude » 
of the Japanese militarists which may ‘be con- 


sidered at least as one of the causes for much 
ill-feeling between the peoples of these two 
countries. The Anfu Club, a political party, 
which was responsible for its existence, was 
overthrown partly for this transaction, which 


was interpreted as a poorand despicable bargain 


that might have result in transferring the con- 
trol of the Chinese army into Japanese hands 
through the extension of the operations of the 
Pact. The Southern opposition government 
used to enjoy a good deal of popularity, because 
it denounced the Military Pact. The press for 
a time was full of discussions on this matter. 
One alleged reason why the South would not 
come to a union with the North was the refusal 
of Peking to cancel the Pact. Tang Shao-y, 
former Southern delegate to the Internal Peace 
Conference, a year and half ago, it may be re- 
membered, gave the unwillingness of Peking to 


cancel the Pact as one of the reasons for his 


withdrawl from the conference. 


ROM the beginning of the bargain the 

Chinese got nothing out of it. The 
agreement was simply a one-sided affair. The 
Japanese could station their troops in Chinese 
territory at any time they considered it necessary 
but there was no reciprocity for the Chin 


ese. In return for the conclusion of such 


a one-sided agreement the Chinese politicians at 


Peking received handsome gifts in the form of 


yen and were made rich thereby. A number of 
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them were enabled to build immense mansions, 
and purchased properties everywhere in the 
country. The national welfare of China was 
callously sacrificed in exchange for private gain. 
Nominally the Chinese politicians worked for 
their abolition, but in reality they were indiffe- 
rent. For one long year negotiations proceeded 
between the Peking Foreign, Office and the 
Tokyo Foreign Office. General Chin Yung- 
peng when first assuming office of the Prime 
Minister last summer, determined to abolish the 
Pact as one of his official acts. He has now 
succeeded. The Ching Pao, a rising Chinese 
daily in Peking, has this to say regarding it: 
“Opposition to the Military Pact was a nation- 
wide one. While we refrain from inquiring 
into the motives of the Cabinet in working for 
its cancellation, this much ts at least certain, 
that in effecting its abrogation Prime Minister 
Chin has obeyed the general sentiment of the 
people, and for this reason the matter is one of 
the most noteworthy events since his entry into 
the political arena in spite of his connection with 
the signing of the Pact.”” Whether the cancel- 
lation of the Pact indicates a departure on the 
part of Japan from her original policy of con- 


quering China by force 1s discussed by the 


Ching Pao as follows: ‘‘We are sorry to note 
that so far we have found no signs of a departure 
from her old Machiavellian policy towards 
China. Beyond the exchange of notes an- 
nouncing the. cancellation of the Military Pact 
we know nothing ard we only hope that there 
is nothing sinister behind it.” In this connection 
it is interesting to recorda rumor now current in 
Peking. The rumor is to the effect that a new 
pact has been concluded to substitute the 
Military Pact and that this agreement to all 
intents and purposes is an alliance between 
China and Japan for defensive and offensive 
purposes. Time alone will show whether the 
rumor is baseless or is founded on facts, real or 
twisted facts. Aside from this, the abolition of 
the Military Pact, however, marks the closing 
of one chapter of history with regard to the 
Chinese-Japanese cooperation in the Siberian 
expedition. The riotes exchanged concerning the 
event will be found elsewhere in The Review. 
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Shanghai Goes to 
Hardinegville - 
664) NE ticket for Hardingville?”’ 

That was the response of the railroad 
ticket agent in Chicago when the writer made 
inquiry regarding a reservation on the evening 
train from Chicago to Marion, Ohio. Marion, 
a little town of some 30,000 population, 1s now 
the “top of the world” to most Americans for 
the simple reason that it is the home town of 
the next president of the United States of 
America, and until March 4, 1921, - will be the 
center of attention for all persons having any- 
thing to do with the government of the United 


President-elect and Mrs. Harding receiving friends on the ‘*Front Porch’’ at Marion, Ohio. 


So “Hardingville’’ is the “top of the 
world” and since about everybody seemed to be 
headed in that direction, I decided to join the 
procession and see whether a plain insignificant 
American citizen living away out on the other 
side of the world in Shanghai, China, could get 
an interview with the man whofor the next four 
years is to rule (Congress permitting) over the 
105,000,000 people who constitute the Ameri- 
can Republic. 

The train was crowded and when the con- 


ductor came in and inquired regarding those. 


who desired to get off at Marion, Ohio, about 
everybody held upahand. In the car were 
several newspaper correspondents, the president 
of a large New England University, a colonel 
from Kentucky whose profession was chatauqua 
lecturing, an important political boss from a 
Western state, the publisher of a powerful news- 
pap’: in Chicago, and a lot of insignificant 
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mortals including the writer of these lines. We 
arrived in Marion about six o’clock in the 
morning and immediately went to the Hotel 
Marion. The Hotel Marion isn’t much in 
the way of a hotel but I venture the assertion 
that it has more prominent names on its 
register than most hostleries. The rate fora 
room is $1.50 a day and a good meal costs 
about seventy-five cents. At tifin—beg your 
pardon, it’s called in Hardingville-— 
the waitress asks you whether you want “pork- 


and-cabbage or beef-stew’’ and for dessert it’s 


either apple pie or cherry pie, and with it you 
may have a glass of fresh milk. There isn’t a 
great deal of style around the Hotel Marion ; 
the lobby is usually crowded with farmers from 
the surrounding country discussing the drop in 


the price of farm products or the results of the 
election. And they are all pro-Harding to the 
last man. ‘Harding is going to bea second 
McKinley,” is the oft-repeated statement that 
you hear on the street, in the hotel, and on the 


train. | 


Marion, Ohio is a country town of a well 
known type in the middle-western section of 
America. Marion, Ohio, is close to the soil— 
in fact is a direct product of the soil. In 
recent years it has become quite an industrial 
center, having several factories where railroad 
and canal dredging machinery is manufactured. 
The traveling salesman on the train will tell 
you with much pride that machinery from 
Marion dug the Panama Canal, but he soon 
gets back to the main subject, Senator Harding. 

For the past eight years America has been 
governed by a president who came from among 
the “intellectuals.” Woodrow Wilson was a. 
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The office of The Marion Star, President-elect Harding's newspaper. 


university professor and president and his as- 
sociates always were from the “ high-brow” 
class, that is, if America may be accused of 
having a class. Now America is to have a 
president who comes from a small. town close 
to the soil—a town that contains 
30,000 plain people—retired farmers, small 
manufacturers, bankers, grocers, hardware 
merchants, druggists, butchers, lumber dealers, 
carpenters, barbers, and the rest that go 
to make up what the politicians like to call 
the “backbone of the American nation.” It is 
in this town that the. next president of the 
United States lives and has lived for a good 
long part of his life. He publishes a newspa- 
per, The Marion Star, and it is the type of news- 
paper in America that started many years ago 
as a little country weekly and developed into a 
daily when the town got big enough to support 
a daily. Until he got into politics a few years 

o, Warren G. Harding was the active editor 
of the Marion Star. And it was as editor of the 
Star that Senator Harding developed into a 
statesman — statesman of such consequence that 


the American people have just made him their | 


president by the largest majority known to 
American politics in sixty years. 
a small town newspaper in America is close to 
public opinion. He knows the current price 
of corn and wheat. He probably knows by 
name most of the farmers in his neighborhood. 
He is an important factor in the development 
of his town. 
and he sits with the committee of the chamber 
of commerce when that body intervenes to 
settle a local strike or plans a campaiyn to build 
better roads through the countryside. It is his 
business to know what is going on in his town, 


some 


The editor of | 


He “boosts” for the new factory [aim 


The modest frame residence of President-elect and Mrs, Harding at 
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county and state and his livelihood depends 
upon his knowledge of conditions. _ 

‘This has been the Harding school and you 
can't talk to him for five minutes without com- 
ing to the conclusion that America now has a 
real-human-being-man for its next executive. 
Harding is a good Jistener and he hasa way of 
getting at the bottom of things. Colonel 
George Harvey, the well known editor and 
publisher of New York, who was in Marion the 
day before I visited the city made this state- 
ment: “It takes Harding a long time to get 
his heels in the ground, but when he gets them 
planted he keeps them there!” In plain Shang- 
hai language the Colonel meant that Harding 
gets all the information possible before he makes 
up his mind and after he comes to a decision, 
he sticks to it. | 

‘““Harding is a good listener.’’ This was 
another common expression in Marion. 

This is the way Senator Harding listens: 
When the writer was in Marion, the President- 
elect was receiving advice on world peace and 
the international relations of the United States. 
Anybody who had any ideas regarding the 
League of Nations received a hearing and in 
the last three or four weeks the Senator has, 
I dare venture, heard many novel ideas. For 
example, William Jennings Bryan was there; 
Senator Jim Reed, the violent foe of the 
League of Nations was in town to offer his 
advice; President Nicholas Murray Butler of 
Columbia University of New York City took 
up some three hours of the President’s time 
explaining his ideas of world peace. There 
were notables in Marion who claimed to know 


what England and France intended to do with 


or to the League of Nations. There was a 
professional lecturer and preacher from Ken- 
tucky who opposed the League of Nations 
because he believed that it conflicted with the 
Bible—and he had carefully gone through the 


he 


~ 
5 
& 


Marion, Ohio. 


| 
i] 
So 
“4 
“4 
j 
4 3 
4 
< 
4 
} 
wee” 
é 
< 
; 
J 
| 
a 
é 
| 
x a, 
3 ‘ 
‘ 
= ‘ . 
We 
3% 
‘ 


586 MILLARD’S REVIEW 


Bible and listed the references. Well, the 
President-elect was listening to all of them, 
the Pros and the Antis and he did practically 
nothing else fora month. They say now that 
he has made up his mind on the subject and 
that the decision will be announced officially 
soon after he assumes office on March 4q. 
‘Whether the decision will please the rest of the 
world, no man can say, but we will be sure of 
one thing, it will be as near to what the 
American people want and believe in, as it 1s 
possible for a President to express. We can 
rest assured on that point for Harding 1s a good 
listener; he is not above advice; and he is a 
man of sympathy with a big heart. _ 

_ So I joined the procession in Hardingville. 
I had no particular ideas regarding the future 
of the League of Nations or world peace in 
general, but I did want to get in a few words 
about two subjects, China, and American Business 
in China. Inquiry at the hotel office brought 
out the information that Senator Harding lived 
about five blocks from the main business street. 
After noting the directions, “two blocks to the 
right and one to the left and then straight ahead 
past the ‘five corners’ I started out. In about 
five minutes I came to a residence street and 
about the middle of the block came to two 
frame (wood-construction) houses 
American flag out in front. The first house 
(shown herewith) was the of 


the President-elect of the United States of 


America, and the next (also of the same 


style of construction) was the home of his — 


secretary, Mr. George Christian. The Senator 
occupies an office in his secretary's house every 
day from eight o’clock in the morning to about 
seven in the evening—and there is where he 
receives his visitors—the high and mighty, and 
the meek and lowly, presidents and managers 
of business, politicians, statesmen, suffragists 
labor leaders and mere ordinary mortals. Hard- 
ing’s home is typical of the man and of the 
town and ofthe nation. There are thousands 
of houses scattered over America just like 
Harding's home. The house probably cost 
$4,000 when lumber was cheap. It probably 
has six or eight rooms with a basement ‘and in 
the basement is a furnace that keeps the house 


warm and comfortable as all American homes © 


are. 

A policeman, apparently the only one in 
Marion, who was standing out in front, directed 
the visitors to the house in which the Senator 
has his office. A battery of typewriters going 
at full speed was the first sound that greeted the 
visitor when the front door was opened. The 
waiting room, or “‘sitting room’’, contained some 
chairs and the usual sofa. The center table 
contained a plaster bust of the. Senator that 
evidently had been presented by some admiring 
sculptor friend anxious to obtain further orders. 


physically. 


with the | 
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On the walls were some posters that had served 
as campaign ammunition. In a few minutes 
Mr. Harding’s secretary, Mr. Christian came 
in and immediately was the center of an anxious 
group eager for a word with the next president. 
After a tew inquiries he assigned each a time 
for an interview. 

The visitor from Shanghai drew 2:30 
o'clock in the afternoon anda very few minutes 
after that time was ushered into the presence of 
the all-important executive of a country that 
has come to count quite largely in world affairs. 
The American President-to-be is a large man 


has iron-gray hair and in common with the 
President of China has a “‘good face.” He is 
business-like and wastes no time in getting ‘o 
the business at hand. He made good on his 


Teputation as a “‘good listener” and practically — 


his first question had to do with — SHAN- 
TUNG. President Harding frequently men- 
tion the Shantung Question in his pre-election 
speeches and has a firm grasp of the problem. 
He wanted to know what the Chinese people 
thought of America; then he discussed Ameri- 
can business in China and had some things to 
say about placing American foreign trade on an 
even basis with that of other nations. ‘You can. 
take this message back to Shanghai...... ” and 
then he had still more to say about American 
foreign trade policies after March 4, 1921, when 
he takes the helm. When the interview closed 
he got up and with a smile held out his hand 
and said: ‘‘ Here’s the newspaper man’s hand- 
shake which means come and see me again in 
Washington.” 

So here is the man who 
center of world 


is to be the 
attention for the next 
four years. What is the secret of his 
power? What is there about this man 
that caused a big convention to fix upon 
him asa candidate that could carry a party 
into power? President-elect Harding is nota 
genius. He has no cure-all that will cure the 
ills. of a war-sick world. He is just a big 
hearted American, some fifty-five years of age, 
who has had a wide experience as an editor 
and publisher and as a business man. He 
knows politics and he knows how to geta 
bunch of people around a conference table and 
how to get them to come to a decision after he 
gets them together. He knows how to get 
information from every possible source and he 
is not above advice. He is going to ke a good 


executive at a time when the world needs a. 


business man with a big heart. 

The day preceding my visit to Marion, the 
President-elect spent in consultation with Will- 
iain Jennings Bryan, the Great Commoner and 
thrice a candidate for president of the United 
States on the Democratic ticket. Mr. Bryan 
was in Marion to discuss with the President the 
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problem of world ‘sora The evening following 
their conference both the President-elect and 
Mr. Bryan spoke from the pulpit of the 
Presbyterian church in Marion. It’s a little 
church and only about s00 people could squeeze 
themselves into the building. I’m going to 
quote a few paragraphs from the two addresses 
for they give an insight into the characters of 


- two men who typify the American spirit. 


Senator Harding: “I have for my inherit- 
ance a Christian belief and I have in my veins 
the blood of Christian parentage. I have been 
preaching to my fellow countrymen the gospel 
of reverence. I don’t believe we can have the 
highest type of civilization without its religious 
strain. We need its influence and we need its 
discipline. Sometimes I think the world is 
adrift trom its moorings of religion and I know 
iz will help if there comes a great renewal of 
faith. I am trying to bring into practice in 
America the government which emanates from 
the meeting of minds. I don’t think of any 
higher concept in the world than just govern- 


ment and I don’t see how a government can . 


exist in the world without coming in contact 


with God. I couldn’t hope fora happy relation- . 
ship among the nations if there is not the same 


current of recognition of the Supreme Being. 
America will take her place in making a world 
peace and answer every American aspiration 
without the surrender of one thing we hold dear 
as Americans. When it comes to an association 
of nations, I do not think that any association 
can be successful in which God is not recogniz- 
ed. 
Mr. Bryan: ‘“ There is only one thing to 
do and that is to live as brothers. I think the 
time is ripe to turn to the brotherhood idea 
and we should not cease our efforts until we 
bring every human on earth to the idea that 
there is a God. The one big necessity today 
is to get back to God. That we must have in 
order to restrain men from using their strength 
as brutes. And we must believe in God be- 
cause He is the only foundation on which 
justice is established. God has made His 
law so that 
ment on the wrongdoer, and this is 
just as true of nations as it is of in- 
dividuals. We must be afraid to do wrong, 
because it is wrong and we must believe in the 
Bible in order to believe that man is made in 
the image of God. Christianity is the sub- 
stitution of brotherly love for brute instincts. 
Shall we be brothers, or shall we be brutes?” 


J. B. P. 


Marion, Ohio, December 23, 1920. 


wrongdoing brings punish- 


MILLARD’S REVIEW 587 


The Enterprise 
Returned Students 


BY HOLLINGTON K. TONG 

) ERE is an example what an American re- 
H turned student, who has specialized in in- 

dustrial chemistry in an American university 
and obtained some practical training in an American 
factory, can do upon his return to China if he means 
to persist in pursuing his profession and to refrain 
from coming in contact with officialdom. Three and 
a half years ago, John Wang, a graduate of Columbia 
University, started the Hua Pei Tannery at Tientsin 


with a capital of $5,000 and put into practice what 


he had learned in the United States. Today his 
tannery is doing nearly a hundred thousand dollars 
worth of business and has increased its capital—with 
the possibility of further increasing it tenfold toa 
million dollars. Although his undertaking is a small 
one, Mr. Wang has successfully demonstrated what 
an American or European student, who has been 


equipped with necessary trainings, can do along in- 


dustrial lines for the benefit of the people. 

Since its establishment, Mr. Wang’s tannery has 
experimented with the tanning of half a dezen 
different kinds of skins by means of modern methods, 
and succeeded ‘in producing calf skins for shoe- 
uppers, sheep skins for gloves, horse leather for 
police and army shoes, and other skins, whose 
quality is not inferior to that of the skins 
tanned in foreign countsies. He is gradually 
creating» a market for the products from _ the 


Hua Pei Tannery. Up to the present, only 


local dealers in Peking and Tientsin are using 
his leathers. In a short time dealers in Kalgan, 
Harbin and Mukden, who usually use Japanese lea- 
thers, will make use of his products. | 
The Hua Pei Tannery is also exporting a small 
amount of half-finished skins to foreign countries, 
namely, pickled skins and crusted or half tanned skins. 


. China has never before exported skins in a half 


finished condition, and this is the first time in . 
Chinese industrial history, Mr. Wang believes, that 


Chinese skins in a half finished condition are actually 


wanied in the foreign market. This undoubtedly 
gives encouragement to those who are engaged in 
experimenting with the tanning of skins along 
modern lines. 
On the advantage of foreign firms purchasing 
ickled skins rather than raw ones from China, Mr. 
ang, in an interview with the writer, gives the 


following reasons: 


“To export skins with the hair and flesh on is 
both uneconomical and untrustworthy. Uneconomical, 
because every export and import man knows that 
freight and duties are the two big items to combat 
with Fortunately pickled skins are classified as 
raw goods in all countries, so do not have to pay 
more duties weight for weight, than the unpickled. 
But when freight is considered the gain for the 
pickled skins is almost twice over the crude skins, 
for roughly speaking a two pound goat skin will 
weigh less than one pound after pickled—‘a penny 
saved is a penny gained.’ | 

“Raw skins are untrustworthy, because when 
skins are covered up with hairs on the one side 
and dirt on the other, even the most experienced 
skin experts often make great mistakes in the 
selection. If he picked up a nominaly good and cast 
off a real good stuff, he commits at once a double 
error. Now, pickled skins, on the other hand, are 
plain to everybody, so every detail can be accurately 
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determined before any attémpt is made for shipment, 
thus avoiding many possible risks.” 

Here is another example of what a Chinese 

young man receiving commercial training in- America 
can do in furthering commercial interests oi the 
nation. The Union Trading Corporation of Tientsin, 
which is marketing the products «f .he Hua Pei 
Tannery, is being managed by another returned student 
from America, H. Chi, also a graduate of Columbia 
University.. Mr. Chi took up a commercial courses 
while in New York, and is therefore well versed 
with the technique of the export and import business. 
Although the demand for skins and leathers abroad 
is-rather slack at the present time on account of the 
post war comditicns. Wang and Chi believe that the 
situation would soon change and that the two com- 
panies which they are managing will. have all the 
possibilities of developing into big enterprises. In 
fact, all the large undertakings, Mr. Wang points 
out, had their humble beginning, if they had a proper 
start. Besides marketing the products of the tannery, 
the trading corporation is also doing other export 
and import business. 
_. Friends of the tannery are endeavoring to 
énlarge it by inviting cooperation of American 
tannery experts and business men. Dr. Paul 5S. 
Reinsch, former American Minister to China, and 
now adviser to the Chinese government, and 
Representative Leonidas C. Dyer from Missouri, are 
some of the distinguished Americans who have 
taken a deep interest in Mr. Wang’s adventure, and 
‘have been trying to make connections with the firms 
‘in the United States for him. Plans have already 
- been made for the future expansion, of his industry 
which will call for a capital investment of over a 
million dollars, 

Upon the raising of the desired capital, the rew 
factory will still be located in Tientsin, which, in 
Mr. Wang’s opinion, is one of the best localities for 
tanneries. First of all, Tientsin is centrally located 
both for hides and tanning materials. The supply 


of sheep skins is drawn from Chihli, Shansi, Shensi, | 


' sManchuria and Honan, and the supply of cow hides 
is obtained from Shantung. Tanning materials such 
as vegetable extracts from hemlock, oak, chestnut, 
etc. are easily procurable in the Tientsin market. 
~. In his big scheme, Mr. Wang desires American 
cooperation... He said that in recent years signs have 
not been lacking of the feasibility of Chinese-Ameri- 
can cooperation in the export and import business. 

_ “But we would like to see also a joint move- 
ment,’’ he added, “to develop China’s home in- 
dustries in which a large number of men and women 
can be employed andthe change from raw material 
-to finished products can be effected right here in 
this country.” 

_ Being an enterprising man, Mr. Wang, while 
trying to secure American capital for his undertak- 
-ing, has started a shoe factory ona small scale. In 
\this factory Western shoes are made on order, and 
.the leather used is the product of his tannery. Suit 
cases, money bags, gloves, belts, foot-balls, and many 
other leather products are also made in the shoe 
‘factory, It is Mr. Wang’s plan to make the factory 
vimthe future an independept organization and invite 
specialists from foreign countries to build it up 
vand to make it a Chinese-American enterprise. 
Upon his return from America, Mr. Wang 
» decided not to enter into official life or even not to 
“become a teacher. Official life, he said, is too soft 
wand too corrupt to suit him. School life is too the- 
-oretical and unproductive in an industrial way. for 
the present at least. Therefore, he started a tannery 


. preparation for an appeal to arms. 


February 12, 


with a capital of $5,000, subscribed mostly by Tsing 
Hua professors. Gradually the tannery has grown 
in size, and Mr. Wang has enjoyed the greater 
confidence of his supporters in the success of his 
scheme, At present high officials like Yih Kung cho, 
High Industrial Commissioner, and the Minister of 
Communications, have interested themselves in his 
tannery. | 
Mr. Wang first graduated at the University 
of Wisconsin in 1914 with the degree of A. B. Later 
he took up the course of leather industry at Pratt 
Institute, Brooklyn, New York, and upon the comple- 
tiong of that course, studied at Columbia University 
where he specialized in industrial chemistry. He has 
already engaged another graduate of Columbia, T. P. 
Hou, who has been recently graduated, to take up 
the chemistry part of the work in his tannery. 
Peking, February 2nd. : 


W ould China Profit by A’ 


Japanese-American War? 


BY UPTON CLOSE 


HERE are two classes of war propagandists. 

The one consists of the jingoists of the 
nations between whom a clash is prospective, 

who, from motives either sentimental or sordid, 
sincere or simulated, agitate and endeavor to excite 
The other is 
composed of agitators of nations other than those 
directly involved, who, either from patriotic motives 
of a rather Machiavellian sort, from the hope of 
material gain, or from pure maliciousness, promote 


strife by endeavoring to bait the peoples or govern- 


ments of the respective nations against one another. 
The writer begs to be placed in neither class. 
He feels that he is taking up a subject, were there no 
apparent necessity for the broaching of which, the 
world would be more happy. Since, however, the 


-newspapers of China, have been flooded of late with 


Japanese-American war talk, it is appropriate that 
the effects upon China of the envisaged Japanese- 


American war should be candidly theorized upon. 


and -discussed with fearlessness in so far as_ the 
susceptibilities of any parties who may be interested 
are concerned. | 
It is evident that the publicity material which 
has been filling the vernacular and some of the 
English Janguage papers of Peking, Shanghai, 
Tientsin and Hankow, as well as the papers of Japan, 
and, to a lesser extent, of America and Great 
Britain, rests upon a propaganda basis rather than a 
foundation of news fact. There are no new 
developments in the Japanese-American immigration 
controversy or the war preparations of the Japanese 
militarists which warrant columns of predictions and 
theorizing regarding the “coming Japanese-American 
conflict.” It has always been manifest that the 
overwhelming majority of Americans, although they 


may express in their slang that “Japan ought to be 


taken down a peg,” feel that America’s being called 


upon to undertake the mission is nothing more than: 
has been sufficiently 


a remote speculation. It ) 
demonstrated to the world that America is a nation 
slow to go to war—that the only possible means of 


inducing the American people to take up any serious 


challenge to arms is to convince them that their 
national dignity has been outraged and the safety of 
their nation and their homes imperiled. Any effort 
to convince the American people at the present time 
that they are the victims of Japanese aggression and 


i 
> 
4 
4 
a? 
= 
| 
] 
» 
. 
* 3 
t 
i, 
4 
oT 
4 
a4 
"2 
i 
f 
a 
if 
4 
rd 
an 
A 
3 
& 
; 
| 
a 


_ Russian problem still unsolved, an 


February 12, 1927 


design so serious that their one remaining means of 
preserving their national existence is a resort to force 
would be ridiculous. It took three years of killing 
of their citizens, sinking of their ships, and dynamit- 
ing of their public works and buildings in their own 
country to convince them that this was the case in 
regard to Germany. 

On the part of Japan, it has bécome evident that 
her anxious haste to bring her army and navy up to 
the measure of a first-class power, which effort upon 
her part is capitalized to the utmost by the war 
prophets, is nothing further than an attempt by her 
to hold her place in the competition with the otber 
powers—quite legitimate as long as the armaments 
race is the approved policy of the day. That Japan’s 
effort is under cover of the Californian squabble, 


. directed at the Far Eastern Soviet, which, it appears, - 


she will be compelled to fight some day, or is motivat- 
ed by the desire to show herself worthy of England’s 
consideration in regard to the renewal of the Anglo- 
Japanese alliance, or both, is more than likely. But 
that even the Japanese militarists have contemplated 
a war with America, except asa theoretical contin- 
gency such as is provided against in the war offices 
of all nations, is extremely doubtful. Should some 
future international alignment give them powerful 
backing or aid against America, they would certainly 
attempt to profit thereby. But so long as the present 
international status holds, a Japanese-American war 
is the one thing the Japanese do not want. After 
fighting two wars over the el om eg finds her 

, in fact, more 
ominous thanever. 

Until this relation, which brought her into the 

ranks of the first-class powers, and now more than 
anything else threatens to force her back into a 
secondary place, is again stabilized by her, it is to 
her supreme interest to avoid any other external 
crisis. Then there is China, which worries Japan 
far more than she will admit. As to the bearing, 
however, of China upon a possible Japanese-American 
conflict, the time is past when Japan can handie 
China by bullying, and inasmuch as this is the case, 
the time is past when there is any possibility of 
China’s being the cause of conflict between America 
and Japan. There will probably be future attempts 
to set aside the Hay policy. But if ever America 
fights to protect the open door and the territorial 
integrity of China, it will not be Japan alone or 
principally whom she will have to fight. 

There is, then, no vestige of solid foundation for 
the multifarious predictions of war between Japan 
and America except the feeling of national animosity 
which may permeate the peoples of the two nations. 
In America, this really amounts to nothing, for the 
reason that there is no real fear to feed the flame of 
hatred. In Japan, if the Japanese come to feel that 
America is hedging them in such a way as to 
prevent their participation in the good things of life 
and threatened their prosperity, or even existence, 
popular feeling might come to something. Japanese 
public opinion is still, however, so abjectly in the 
control of the rulers of the nation, that it can not for 
some time to come dictate any action which does not 
work in with the policy of these rulers. They may, 
to assist the imposition of heavy taxation and obviate 
opposition to large military budgets, encourage for 
the time a popular resentment against America, but 
it has been demonstrated that they are still far from 
ready to let this resentment go to its logical culmina- 


“tion, and, on the contrary, put forth a restraining 


hand when it threatens to carry the nation off its feet. 
There is therefore, barring the influence or 
interference of third parties, no more basis for 
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Japanese-American war talk at the present moment 
than there has been at any time during the mast 
decade and there appears to be ample reason for 
considering the contingency as remote as in 1908, when 
the jingo American Pacific Coast papers one morning 
came out with red scareheads to effect that a Japen- 
ese-American war had been declared. Why, then, 
this sudden flood of excited verbosity with which 


we have been deluged, and why in particular its 


loosing upon the public of China, whose fears, ex- 
pectations or opinions in the matter ought not to 
greatly influence the issue or be of much importance 
to two nations involved therein? | 

There are jingoes in both Japan and America, 
but it is the growing conviction among many who 
are watching the agitation that there are third 
parties more interested than either the Japanese or 
Americans in furthering it. Both Japanese and 
American official quarters are quite aware of this 
fact, and, among the general disparagement of war 
talk by them it has been mentioned most clearly and 
pointedly in a statement from the Japanese Foreign 
Office discrediting a manufactured “telegram” 
published by a Chinese paper in Shanghai, the 
unauthenticity of which was most transparent to any 
professional, but which was picked up and circulated 
over the world by Reuter’s. This statement, issued 
in Tokyo on January 7, says: “According to press 
reports a Chinese paper in Shanghai has published 
despatches, alleging that the Japanese government 
has informed Mr. Obata that there are signs that war 
between Japan and America is steadily approaching 
and it is necessary for Japan and China to cooperate 


in a common political cause and that therefore Japan 


has decided to adopt a friendly policy toward China. 
The foregoing report is a pure canard without the 
slightest foundation. Furthurmore, reports, parti- 
cularly in Shanghai, purporting to cause the public to 
believe that American-Japanese relations are seriously 
strained, are being persistently circulated in one form 
or another. While such fabrications hardly merit 
formal refutation, these rumors are entirely ground- 
less and can only be characterized as mischievous 
misrepresentation.”’ 

The Japanese Foreign Office has singled out 
Shanghai as the place where such reports emanate. 
Shanghai has interests which stand to gain much 
should American and .Japanese intercourse with 
China be cut off and their competition eliminated 
from the Chinese market for an indefinite length of 
time, as would be the case in event of a Japanese- 
American war. The markets, the exploiting of which 
certain merchants once considered as their preroga- 
tive, have been seriously invaded by both American 
and Japanese traders since the outbreak of the Great 
War. Any propaganda aimed at bringing about con- 
ditions favorable to the recapture of what has been 
lost in these markets might be considered good 
strategy by the merchant interests and- good diplo- 
macy by the departments of their government which 
are encouraging and backing foreign trade. Aside 
from the commercial aspect, there is the aspect of 
international politics. One with good imagination 
could conjure up dark intrigue with far-reaching 
ramifications in international relations as being con- 
nected with the third-party agitation fora Japanese- 
American conflict, but we will not go further into 
surmises here. 

The point is, an attempt is being made by some 
quarters, whose efforts we may or may not regard 
as deliberately propagandistic, to convince the 
Chinese that a Japanese-American war is inevitable 
and imminent. This conclusion reached, the natural 
thing is to go on and discuss what, insuch a juncture, 
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would be the reaction upon the Chinese Republic, 
and what should be the policy of the Chinese govern- 
ment toward the belligerants and their interests in 
this country. 

_ On first thought, the prospect of a war between 
America, China’s most constant friend, and Japan, 
her most dreaded aggresscr, is likely to appear attrac- 
tive to the patriotic Chinese. He is likely to jump 
to the conclusion, without thought, that Japan would 
be so engrossed that she would be forced to dis- 
continue her aggressive demeanor toward China. 
If he were not possessed of the now rapidly-spread- 
ing “anti-Western” feeling, he would like to sce 
America easily victorious—at least he would like to 


see meen suffer heavily, and be reduced to nearer 


the leve! of China in military strength. Led on by 
these considerations, as many Chinese editors appear 
to have been, he may come to desire a Japanese- 
American conflict, and to become an agitator for it. 
It may be said that what the Chinese may desire in 
this respect will have little influence on the actual 


eventuality. This is, in all but a small part, 


true, but Chinese hopes for benefit from such a 
means will have a most degenerating effect upon their 


now growing national spirit of self reliance. What 


eheccng to save China is the realization that she 
nas got to save herself. 1f she goes back to the old 
habit of depending upon someone else to fight her 
battle for her, and endeavoring to commit someone 
to this task by enticing or involving him, she is 
finally and irrevocably doomed. See 
Apart from this moral side of the issue, the 
pragmatic phases of the question, “Would a 
Japanese-American war benefit China?” deserve 
serious second thought. The seeming advantages to 
China are likely, upon mature thought, to appear 
rather equivocal, or disappear altogether giving 
place to some very grave dangers which would 
confront China in such a contingency. As an 


antidote to all the war enthusiasm “among the 


Chinese editors, it might be well to point out some 
of the less happy features of China of such a 
struggle, which, I point out again, is likely to even- 
tuate only through the sinister influence of some 
third party. 

First, would come China’s suffering as an actual 
base of operations. The very life of the Japanese 
in such a struggle would be dependent upon their 
maintaining free access to the resources of China, 
as their own country is lacking in all the more 


important raw materials of war. The Chinese 


government would either be compelled to adopt an 
attitude of friendly neutrality, or its sovereign 
rights would be ruthlessly trampled upon and such 
action would be as necessary to the Japanese strategy 
as the violation of Belgium was to the German in the 
last great war. Should China even take such a bold 
step—which is not to be expected—as to place 
herself openly on the side of America, her ports, 
mines and forests would be easily seized and 
garrisoned by the Japanese army. America would 
arrive in the Far Eastern arena too late to protect 
China against such treatment, and if China’s 
friendliness to America did not bring on a blockade 
of her ports by the Japanese navy, she would 
inevitably suffer the hardships of a blockade by the 
American navy, which would be compelled to close 
up, as speedily as possible, harbors being utilized by 
the enemy, and cut off ruthlessly, enemy sources of 
supply. Should the Chinese recognize all this, and 
look forward to the ultimate victory to bring them 
adequate recompense for their sufferings, they should 
consider that, whichever side be victorious, China 
would have been hopelessly involved, whether will- 


remove 
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ingly or unwillingly, and the sympathy of the victori- 
ous party for her would in consequence be largely 
alienated. 


One rather uncalculable factor in the situation 


would be theinfluence of the British and the Kuropean 
nations upon China. With both Japan and America 
engrossed, their influence would be predominant in 
Peking, and it is safe to say that it would not be 
exerted toward ingratiating China into the favor of 


_ either of the warring parties, or providing for her 


consideration from the victor. 

This leads us to the second consideration most 
worthy of the forethought of China’s vicarious war 
enthusiasts. China’s territorial integrity and nation- 
al existence has thus far been preserved only through 
the balance of influence and respective guarding of 
selfish interests by the European powers, America 
and Japan. The doctrine of the open door received 
general recognition not because of its benevolence 
toward China, but because it was the only modus 


vivéndi which could be reached between the powers - 
_ insuring that the other would not encroach upon the 


one’s interest. It is to be hoped that some time 
China will develop a firmer basis for her security 
than either the mutual jealousy of the nations or the 
desire, which does exist in many quarters among them, 
to do justice to the weak. But that time is still dis- 
tant. Those who uphold international justice among 
the powers are already in a position to exercise a 
stronger repressive influence over the imperialists 
than they have ever previously been, but they are far 


from being in control of the policies of their foreign - 


and war offices. The European nations have always 
been imperialistic, and have never demonstrated the 
fact so convincingly as in their latest activities. With 
no desire to give offense to any, it may be plainly 
said that Japan and America have been responsible 
for the checkmating of Europe’s imperialistic designs 
upon China—from motives, at their inception, alike 
selfish, of course; but which, in the case of America, 
have had mingled with them a large flavoring of the 
sincerely benevolent and philanthropic. In event of 
a serious Japen-American war, amounting to anything 


jike a struggle for survival by either side, the 


checkmating influences of Japan and America upon 
the foreign offices of Europe would be almost entire- 
ly nullified, and the diplomatic influence of 
these powers in Peking, if not brusquely 

d. would become nil except in so far as 
the military presence of the one of the other com- 
batant enforced respect for his susceptibilities. 
America, at least, it is certain, would be cut off for a 
considerable time, and as the struggle grew desperate, 
Japan would have less and less time and energy to 
give to preserving the territorial integrity of China. 
It is probable that, were she caught in such straits, 
an understanding could be easily reached with her 
by any of the partics in a position to undertake it, 
for a territorial division giving Japan her desired 
spheres and free access to the recources of the 
whole. In making this statement I shall be derided, 
particularly by many Chinese of a trusting disposition, 
who will exclaim, “Oh, but the time when the 
partition of China was talked has passed long ago. 


Such a thing is no longer possible!” The time has — 
not passed—such an eventuality, in view of the 


threatened relapse of China into a long period of 


feudal wartare, is even now discussed in the chan- | 


celleries of Peking, and he who is blissfully 
uncognizant of the relation to China of the situation 
in the capitals of Europe, where, in spite of the 
large, and, it is to be hoped, growing liberal influence, 
the reactionary and imperialistic elements still reign 
supreme, is either a child or a visionary. 
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In speculating upon the eventuality of any war in 
the Pacific, China has her trade interests to consider. 
Her national salvation now hangs upon the un- 
hampered development of her commerce and industry, 
the health of which, in turn, depends upon the free 
and equal competition of all the nations in her 
markets and the development of her resources. A 
war which would cut off from her the trade of 
America, and, greatly diminish that of Japan, leaving 
her commercially at the mercy of the merchants cf 
the other power with entrenched commercial inter- 
ests in the Far East; which would break up the 
Consortium and give a free hand to the ever-present 
mandarin-traitors who await, with the Oriental 
patience and assurance, for the return of the 
opportunity to sell their country for Yen; could have 
no beneficial effect upon China’s commercial and 
industrial progress, and no happy reaction upon her 
international standing. It might create a state of 
affairs very pleasant for certain interests, who, to 
judge by a straw in the wind of propaganda, would 
endeavor to not only gain advantage by the unfavor- 
able situation of their erstwhile competitors, but to 
compel China to eliminate them, according to a 
precedent already established. Temporarily at the 
mercy of these interests, China would be compelled 
to accede. There would be grim justice even in that 
—for the precedent would come back upon the heads 
of some of itsown establishers. But for China, the 
reapplication of a precedent of coercion for the 
benefit of commercial interests, and the establishment 
of anything approximating commercial monopoly, 
however, it might result for the victims, would spell 
for China eventual national ruin. 


‘The American Letter 
BY STANLEY H. HIGH 


HE United States, during the past month, has 
been passing through a period of business 
depression which has affected every industry 


in the nation, being particularly serious in New Eng- 


land textile manufacturing centers where wide-spread 
shut-downs of plants have thrown thousands out of 
employment, and in the agricultural west, where the 
low price of grain has kept the crops off the market 
and consequently tied up the money situation which, 


in turn, has caused an unusual number of business 


failures and a great deal of concern on the part of 


- bankers who have been carrying the farmers through 


the havesting season. 

It seems to be the general belief, in financial 
circles, that the situation today is almost analagous 
to that of 1907 when the country went through a 
period of panic, but it is asserted the new banking 
organization of the country and particularily the Fed- 
eral Reserve Board System, which has promised to 
make the banking resources of the nation available 
wherever they are most needed, is saving business 
acomplete crash. That a complete crash will not 
come is more evident in the last few days following 
nationwide reports of improved conditions, although 
it is not expected, even among the most optimistic, 
that the business of the country will be back again at 
normal for a number of months. 

Curtailed production for the past six months has 
been more drastic than at any previous time in 
periods of depression, according to observers who 
have passed through several such stringent times, 
Old stocks are said to be worn down and, 1f business 
is to continue at all, replenishments will have to be 
made soon. The pressing need for merchandise is 
borne out by the fact that most of the purchases 
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made in today’s market are for immediate delivery 
and are usually shipped by express. 

In spite of the rather promising outlook for an 
early recovering business little in the way of actual 
developntents indicates better trade. Holiday buying 
slumped sharply in the two days before Christmas 
and price reductions, especially on toys and other 
seasonable merchandise, were drastic. Retailers 
made every effort to dispose of large stocks before 
taking inventory and in many cases large quantities 
were moved at the expense of values. Improvement 
in silks and cotton goods, so far an increase in the 
distribution was concerned, was another favorable 
market influence, although this was somewhat offset 
by the number of large business failures and reports 
of further unemployment and wage reductions. 

On the New York stock exchange the past week 
has. been generally pessimistic, in spite of the fact 
that actual trading was more regular and the tone of 
the market firmer than the week previous. The 
securities markets were subject to heavy selling; 
many industrial corporations were forced to reduce 
dividends and the general prices of commodities de- 
clined in almost every case. On the other hand 
a general liquidation of securities and commodities 
was reported throughout the couutry and was reflect- 
ed in the report of animproved reservation for the 
Federal Reserve Bank System, Business failures de- 
creased noticeabiy from last week but were still far 
ahead of the same period last year. | 

The bank statements published Christmas Eve 
were highly favorable. There was a large reduction 
of loans with the associated banks and an increase of 
$22,300,000 in the surplus which was the highest 
figure reached since November 13.. The New. York 
Federal Reserve Bank reported for the ratio of cash 
reserve to deposits and outstanding notes an increase 
from 39.1 percent to 39.9. This is the highest per- 
centage since the large rediscounting incident to the 
governments operations began three weeks ago. It 
is still an unusually low ratio being 334 percent lower 
than the percentage of the last week in September, 
although it is still 234 percent above the year’s low 
mark, 

Owing to the sharp fall in prices it is considered 
noteworthy that there have been no more large bus- 


_iness failures and, although failures around January 


1, will doubtless be larger than for several years 
past, the worst seems to be over in the money mark- 
et. The year-end settlements will probably have the 
effect of keeping the money rates at a high level and 
just what the rates will be following that period will 
depend very largely upon the policy of the Federal 
Reserve Board which, as yet, has given no hint as to 
its plans. A persistent rate of 8 percent for prime 
commercial paper, which is almost prohibitive in 
notmal times, will probably not be seen again for 
several years and the tendency toward a lower 
level that has been operating for several months is 4 
favorable consideration. 

In spite of the prevailing pessimism it is evident 
that the big business interests of the country are pre- 
paring for a season of renewed activity. Large in- 
dustrial corporations are laying their plans for 1921 
on the assumption that business will pick up within 
the next three-months. In the south particularly, 
where the business depression has been noticeable 
for a greater period of time than in any other section — 
of the country, a general improvement is reported in 
retail trade and in the cotton industry, where the 
demand for cotton goods came to a stop along with 
all other textiles, manufacturers are expecting 
renewed business during and after the January price 
repuctions, 
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Grain prices, much below the cost of production, 
have kept a great deal of wheat and corn off the 
market and Congress has under its consideration a 
number of relief bills proposing aid for the farmer 
in the sale of his products. The shipment into this 
country of 20,000,000 bushels of Canadian wheat free 


of duty and the reduction by 70,000.000 bushels of 


the normal demand of the American buyer have been 
urged as reasons for the immediate passage of a 
tariff bill and» still further” proposals have been 
brought forward advocating the immediate opening 
of trade routes between Germany, Russia and the 
United States through the handling the securities of 
those nations by the War Finance corporation. 

There is undoubtedly a deficiency of wheat 
throughout Eastern Europe at the present time and 
since Canada has svarcely 100,000,000 bushels to 
market between this time and next fall and since the 
orops in India and the Argentine have not been 
unusual tho the prospects for the farmers seem to be 
brightening considerably along with other aspects of 
the situation. The grain market itself has shown 
a decidedly improved tone during the last few days 


before Christmas—the rally seeming to indicate that © 


the eapely and demand situation had finally righted 
itself. 
Presentation of the Fordney emergency tariff bill, 
which passed the house last week, has met with a very 
strong opposition in the Senate and it now appears 
doubtful whether or not its supporters will be able to 
muster sufficient votes to save it from defeat. The 


bill was designed in great haste in order to meet the . 


emergency which is threatening the agricultural 
industry and few manufactured commodities were 


allowed to remain in the bill when it finally passed 


the House. The haste with which the bill was 
prepared and the fact that it provides protection for 


-agricultural products with very little consideration 


for the manfacturing industries of the East have 
been urged in the senate as reasons for the rejection 
of the measure. | 


The army of unemployed, which has been. 


growing steadily during the past few weeks as the 
result of continued business depression and further 
shut-downs in manufacturing plants, is estimated at 
something over 2,000,000 by the American Federation 
of Labor; while the Magazine of Wall Street 
estimates that nearly that number are out of work in 


the automobile industry alone. Four of the largest 


automobile manufacturing companies have closed 
entirely and a great many other producing concerns 
are partially shut down. | | 

The great shortage of work, which doubtless is 
only temporary, has been advanced as reason for 
erecting an immediate barrier against the flood of 
immigrants who are waiting to come to the United 
States. Although the class of- aliens seeking 


admittance into the country are much more desirable 


than those who came before the war, being better 
off financially and better equipped from the stand- 
point of education, Congress has under its consider- 
ation several new plans which will limit this influx 
until the present unemployment situation is relieved. 
It is estimated there are between 15,000,000 and 
25,000,000 who are ready and eager to come to the 
United States and steamship companies assert they 
are booked months ahead for steerage passage from 
Kuropean ports. Could those coming to America be 
sent directly to the farms where they are most needed 
instead of being allowed to gather in cities where 
conditions are already congested, the chief objection 
to the increased immigration would be removed, 
but until some plan is devised to more justly 
distribute the foreign workers sentiment, particularly 
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throughout the industrial East, will be opposed to. 


further flooding of the labor market with Europeans. 

Another complicating element in the labor situa- 
tion is the recent statement made by William 
Butterworth, President of the Illinois Manu- 
facturers Association and Vice-President of the 
Chamber of Commerce of the United States, 
to the effect that manufacturers of the United 
States had begun an intensive drive against 
the closed shop policy of the labor unions. Mr. 
Butterworth issued -a call for a conference of 
the big employers of the country and in an open letter 
attacked the plan of the Railway Brotherhood which, 
he said, demanded the establishment of a national 
board of adjustment to handle all labor troubles 
instead of individual companies handling their own 
disputes. The American Federation of Labor, in 
replying to the letter of the employers, declared_that 
the conference, which is set for January 12, is 
merely an effort on the part of the big business 
interests of the nation to destroy the power of the 
unions. 

In the light of the relationship existing between 


capital and Jabor a great deal of significance attaches © 
to the selection which Mr, Harding will make for 


the position of Secretary of Labor. It has been 
suggested, in the first place, that a labor leader who 
has had some experience in politics be chosen and 
Congressman John Nolan of California has been 
mentioned in this connection. On the other hand 
business interests in the United States have urged 
the selection of a great captain of industry, and the 
choice here seems to be in favor of Charles M. 
Schwab of the Bethlehem Steel Corporation, 
although Herbert Hoover has also been favorably. 
mentioned. 
There is still another possibility and one which has 
been brought to Mr. Harding’s consideration recently 
in his Marion eonferences, namely, that he choose 
a recognized leader of union labor who has been 
identified closely with organized labor and who has 
the confidence of the laboring classes. In this latter 
connection W.G. Lee, head of the Order of Railway 
Trainmen and one of the three or four most outstand- 
ing leaders of organized labor in the country, ‘has 
been repeatedly mentioned. The conservative leaders 
in the ranks of labor throughout the nation, including 
Mr. Gompers and Mr. Lee, have been under constant 
attack by the more radical element in the organiza- 
tion and it is thought the appointment of one of the 
conservative representatives to the cabinet position 
would effectually stamp out the increasing radicalism 
among laborers. 
One element in the foreign trade situation which 
will undoubtedly react favorably upon the business 
situation in the United States is the formation of the 
$100,000,000 Foreign Trade Financing: Corporation 
under the Edge Act, with a view to overcoming some 
of the difficulties which American concerns doing a 
foreign business have found in the credit condition 
and the low exchange rates. This plan has been 
widely and favorably discussed in banking circles 


throughout the country and the fact that Congress is 


considering governmental aid in the foreign trade 


situation will not change the plans of this organiza- © 


tion which is a permanent institution designed to 
point the way in the development of our foreign 
business. | 

The fact that the $100,000,000 fund is a result 
of private and individual initiative rather than 
because of governmental action is considered another 
fact in favor of the plan. The capital stock will be 
at $100,000,000 but under the terms of the law de- 
bentures will be issued up to $1,000,000,000 and stock 
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will be offered widely to banks, business and produc- 
ing interests in every section of the country. The 
board of directors is to be as representative as pos- 
sible of the great concerns of the United States 
interested in the development of our foreign com- 
merce and the institution is to operate under the 
supervision of the Federal Reserve Bcard. As soon 
as the present stringency is relieved the organization 
will direct its efforts to the competitive policy which 
we will be forced to follow in order to maintain the 
hold America has secured upon the markets of the 
world. The Foreign Trade Financing Corporation 
will bear to the foreign business of the United States 
somewhat the same -relationship that the Federal 
Reserve Bank System has to domestic business. : 
According to the recent report of the Department 
of Commerce our foreign trade in the fiscal year 1920 
amounted to $13,349,661,401 exceeding by over 
$3,000,000,000 the previous high year of 1919 and 
being more than three times the value of the combine: 
imports and exports in 1914. 3 


The naval building program for the next five 
years which has just been proposed by Secretary 
Daniels, evidently is designed to keep pace with the 
increased foreign business of the country, although 
Mr. Daniels qualifies his recommendations with the 
statement that such a large increase will be unneces- 
sary if the United States decides to enter the league 


of Nations. The English Admiralty announced 


recently that Great Britain had stopped building 
capital ships and, according to British papers, is 
merely ‘tinkering’ with six new destroyers and nine 
submarines. If the present plan of the Naval Depart- 
ment is carried out the United States Navy will be the 
most powerful in the world by 1923. Ship for ship 


and gun for gun i:ngland’s fighting fleet today holds 


first place, but with a discontinuance of construction 
it will undoubtedly drop to the second position. 


Three new types of ships for the United States 
navy which will add tremendously to its effectiveness, 
are now under construction. The first of these are 
six new battleships authorized in the 1916 building 
program, which will be the largest and most powerful 
ships in the world. Next comes the fleet of sub- 
marines, three of which are being built at the 


- Portsmouth Navy Yard; and finally the latest type .- 


of aircraft carrier, the Langley, which is being 
fitted with the most improved equipment for hand- 
ling naval aircraft. 


The new superdreadnoughts, which are to form 
the backbone of the fleet, are the Indiana, South 
Dakota, Montana, North Carolina, Iowa and 
Massachusetts. They have a displacement of 43,200 
tons and will cost $21,000,000 each; have a length of 
684 feet, horsepower 60,000; speed, 20 knots; arma- 
ment, 12—16-inch guns, 16-——8-inch guns; 4—3-inch 
guns ; 2—21-inch submerged torpedo tubes, All will 
be oil burners with electric drives and the ccm- 
plements will include about 70 officers and 1500 men, 
In addition to these, four battleships of 32,600 tons 
displacement are also under construction. 


Senator Borah of Idaho, one of the itreconcil- 
ables on the Treaty of Versailles and the League of 
Nations, has introduced into the Senate recommenda- 
tions proposing that the President enter into an 
agreement with Great Britain and Japan looking 
toward a 50 percent reduction annually on naval ex- 

enditures for a period of five years and Secretary 

aniels is knqwn to favor a conference of the 
nations to consider the matter of disarmament— 
providing always that the United States remains out 
of the League. 

The naval estimates of the United States for 


$2,100, 
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1920 amount to $679,515,73k. Great Britain’s actual 
appropriations amount to $410,579,796 with the pro- 
gram for capital ships held in abeyance. France has 
appropriated for naval purposes $174,829,243, while 
Japan, the country whose military program is now 
the chief concern of the United States, is spending 
$187.207,243. 

With the increased burden of taxation resulting 
from the war and the strengthening of sentiment 
against the entrance of the country into another 
lps oberg competition public opinion, as reflected 
in the press of the country, is decidedly opposed to 
so great an increase in naval appropriation. Japan 
has said that they cannot agree to reduce armaments 
if the United States is to continue to arm and, on the 
other hand, the chief argument in support of the 
American program is the policy of the Japanese, in 
spite of the fact that their appropriations for the com-_ 
ing year are but little over one-fourth the size of the 
appropriations recommended for the United States. 

Following immediately after the naval recom- 
mendations Houston of the Treasury 
announced that the deficit in the government’s 
treasury for the current fiscal year will amount to 
.000 and numerous meang are being sug- 
gested for raising the additional funds and of these 
some form of the sales tax will probably be adopted 
although, at present, treasury officials are working 
out a plan that will operate fairly over the whole 
country, 

Just what bearing the suggestion of President 


Wilson, made in his last message to Congress, that 


the Philippines be given their independence may 
have upon the military policy of the nation is not 
known. Opinion in the United States is divided 
over the advisibility of releasing the islands at this 
time and, although the interests of the country could 
be protected adequately with a much smaller navy 
than at present were it not for the control of the 
Philippines, it is hardly likely the next administration 
will carry out the recommendation of President 
Wilson, which would leave the islands without 
adequate protection from a military standpoint and 
open them to the exploitation of nations interested 
in an extension of territory in the Far East. 
Immediately after the President’s declaration in 
favor of granting complete independence to the 
Philippines the State Department made the announce- 
ment that steps have already been taken looking 
toward a withdrawal of American control over the 
affairs of the Dominican republic. The friendly 
purposes of American intervention in the island in 
1916 have evidently been achieved and Rear Admiral © 
Thomas Snowden, Military Governor of the islands, 
has begun the immediate removal of all troops and 
the discharge of all responsibilities in connection 
with Dominican affairs. As a result of American © 
influence and control Dominican finances have been 
placed on a stable basis, education and sanitation 
have advanced and the people for the first time in 
many years have been able to devote themselves 


to peaceful pursuits, 


There is a general satisfaction throughout the 
country over the persistent efforts of President-elect 
Harding to cail to his counsel the leading men of the 
nation regardless of their politics or their agreement 
with him concerning the policies discussed. Not 
only has he discussed his plan for meeting the inter- 
national situation with the Republican irreconcilables- 
Senators Borah, Lodge and Johnson and the Re- 
publican leaders of more moderate opinion as, for 
example, Mr. Taft, Herbert Hoover, Charles Evans 
Hughes, Nicholas Murray Butler, and Elihu Root; 
but he has called to Marion leading Democrats, men 
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of many opinions in the opposing party, such as 
Senator Reed of Missouri and William Jennings 
Bryan. 

The international policy .of Mr. Harding 1s 
rapidly taking shape, judging from reports of those 
who have been consulting with him, although he has 


_ stated his unwillingness to make the details public 


until they have been more definitely formulated.. 
here are persistent rumors to the effect that the 
influence of Mr. Hoover, Mr. Root, Mr. Hughes 
and Mr. Taft has persuaded the President-elect to 
return to the idea of ratifying the treaty of 
Versailles, including the League of Nations Coven- 
ant With reservations clearly disentangling the 
United States from all undesirable obligations. 
This was the pesiticn which Mr. Harding took when 
the treaty was last before the Senate. The irrecencil- 
able element in the Senate, led by Borah and John- 
sun, have declared themselves unalterably opposed 
to such a program anda number of Democrats will 
doubtless stand with them in a fight against this 
plan of the new administration. 

The difficulty of substituting an entirely new 
international organization for the existing League, 
which has been ratified by all of the leading nations 
of the world save the United States, appears more 
and more insurmountable and, although the recent 
session at Geneva did not greatly increase America’s 
confidence in the present assembly of nations, it is 
generally admitted that America’s influence in the 
League would go along way toward stabilizing its 
activity and making the results of its work more 
secure. | 

Brought about partially perhaps by the unrest 


— following the war and the great increase in unemploy- 


ment, America has had during the past few wecks 
a wave of crime which is unprecedented and has 
swept the country from end to end. Owing to the 
inability of the police to cope with the situation 
business men in Chicago recently formed a crime 
commission, which investigated the facts of the 
present criminality and made public the results in 
the hope that reform measures in regard to adequate 
policing might immediately be undertaken. A  sen- 
sational round-up followed the report of the com- 
mission, hundreds of arrests were made and hundreds 
more of the criminal element were driven from the 
city to other parts of the country. Last year Chicago 
had 336 murders and 44 convictions for murder, 
an average of one conviction for every eight 
persons killed. There were 13,446 cases of theft in 
the city, the total amount of stolen property being 
over $12,000,000. | 

The New York newspapers following the 
attempted clean-up in Chicago have begun indepen- 
dent investigations with the result that a demand has 
been made for the immediate removal of Police 
Commissioner Enright and a general clean-up in the 
department as well as an increase in the police force 
itself. Every railroad, street car, ferry and highway 
entrance has been placed under special guard and 
650 new men have been sworn in to check the tide of 
outlawry. Police have been ordered to halt, question 
and search all suspicious characters and to seck 
explanations from all persons found in unfrequented 
thoroughfares between midnight and dawn. During 
November alone $890,000 was stolen by highwaymcn 
in the metropolis and, according to the New York 
Tribune, the crime wave is mounting higher every 


day. 
The situation is not confined to Chicago, New 


York and Boston and other larger cities of the 
country, but is serious in smaller communities where 
the protection is even less adequate. In the Middle 


J 
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West there has been an appalling increase in 

robbery and murder and it has even been suggested 

to the legislature of the State of Nebraska that a 

law be enacted making it a penitentiary offense 

punishable by a sentence of from 10 to 20 years, to 

be found carrying a concealed weapon of any sort. 
Boston, January 1, 1921. 
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The Chinese American- 
Returned Student 


BY JULEAN ARNOLD. 
American Commercial Attache 


Nit of the very interesting pages in the four or. 
Q five thousand years of Chinese history is the 
story of the first government students sent to 
America, less than half a century ago. The first 
American student interpreter to China, who arrived 
in Peking* in 1902, studied with a Chinese teacher, 
who was a scholar holding a degree comparable to 
that of Master of Arts in an American University. 


In course of the countless hours which this scholar 


spent with the Chinese classics in his efforts to 
qualify for the rigid examination required for the 
degree, he had not learned what Christopher 
Columbus had proved when he demonstrated that he 
could go east by sailing westward. After the Ameri- 
can student had impressed his Chinese tutor with the 
correctness of the theory of Columbus, the Chinese 


scholar then exclaimed: “Yes, now I understand the 


reason for day and night. Inthe morning the earth 
opens, the #@ pours in; at night it closes and we are 
in darkness, as we are living within a sphere.” We 
are not to conclude from this statement that the 
Chinese scholar is not a highly educated man. As a_ 
matter of fact the world owes much to China. 
Printing, paper, books ink, porcelain, the mariner’s 
compass and gun powder represent some of the 
inventions of the Chinese people. The Chinese had 
books 500 years before they appeared in Europe, 
and at the beginnings of the seventeenth century 
had more than the rest of the world combined. Every 
individual in China today possesses, to a certain 
degree, something of that rich heritage of their 
civilization and culture which has filtered down 
through the egtire mass. One has only to present 


his household servants witha little gratuity to find, 


in his response, the clements of culture from which 
none have escaped. China’s literature, art, music 
and architecture #re creations influenced but little by 
factors from without, rich in originality and develop- 
ment and have served the civilizations of other 
nations of Asia, who have borrowed freely from 
them. | 
That marvelous institution, the civil service 
examination, instituted upwards of a thousand years 
ago, is in a large measure responsible along with 
ancestor worship for the mental stagnation in which 
China was found at the beginnings of the twentieth 
century. This examination, which at its inception 
found China far in advance of much of the rest'of — 
the world, became after centuries of continuation in 
its original form stereotyped thus nad failed to take — 
cognizance of changing conditions elsewhere or to 
encourage ainong its own people originality, initiative 
and scientific research, having the effect finally of cast | 
ing the intellect of the nation in a mould, although it 
served at the same time as a safety valve for allambi, 
tion. The effect of the educational system developed to 
meet the requirements of the civil service examination 
was the encouragement of individualism, as repre- 
sented by the family unit, as opposed to community 
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Or group activity. So it is no small wonder to us 
today that a nation whose history antedates that of 
any other extent, a nation which claims one-quarter 
of the world’s population, a nation naturally 
geographically secluded from the rest of the world, 
should, under this peculiar stereotyped system of 
education, be what we found China at the beginnings 
of the twentieth century. Any other peoples under 
a similar environment would have reacted in a 


similar way. 


The following table will accord a more vivid 
picture of the contrast in the developments in China 
with those of the United States, bearing in mind 
that China has 5,000 as compared to 150 years of 
United States history, possesses an area one-fifth 


' greater and a population four times that of the 


United States, and is part of a continent having an 
area two and one-half times that of North America 
and with 51 percent of the world’s population, also 
that China is richer in resources and potentitialities 
than the United States: | 


| China United States 

Number enrolled in Public Schools ¢,000,c00 22,000,000 
Number newspapers and periodicals 500 20,000 
Number patents issued past 50 years Nil 1,300,000 
Number factory laborers ....... 260,000 9,000,000 
Number cotton spindles ,...... 2,000,000 36,000,000 
Motor roads (metallic) ....... 300. 2§0,000 ,, 
Number telephones........... $0,000 25,000,000 
Hydro-electric power ...... Nil 6,000,000 Hp-° 
Number motor cars in operation . 10,000 8,000,000 
Tonnage mercantile fleet ...... 10,000,000 
Annual petroleum output...... 100,000 Gals. 16,000,000,000 gals. 

pig tron production..... $00,006 Tons 40,000,000 tons 

coal production ....... 40,000,000. ,, 600,000,000 _ ,, 


Six-sevenths of China’s population is congested 
in one-third of its area, with hundreds of thousands 
of. square miles of territory, abounding in natural 
riches, less sparsely populated than any state in the 
American Union. Had China taken advantage of 
the world’s developments in science, transportation, 
and mechanics during the past two hundred years. 
we could scarcely conceive of the deplorable condi- 
tions existing among tlie millions in the famine 
regions as we are confronted with today. Railways, 
good roads, rural credits, modern machinery, scientific 
agriculture, modern industrial and commercial 
organization, these combined with China’s wealth of 
resources in man power and material things, could 
make China the wealthiest and most prosperous 
country on the face of the globe. , 


Future historians will attribute to the American 
missionary a far more prominent place in the 
modern history of China than is accorded him today. 
In a sense we are indebted to an American mission- 
ary for the first Chinese government students to 
America. Several decades before our Civil War, 
Dr. Brown, an American missionary, was responsible 
for taking off the streets of Macao three bright look- 
ing little Chinese boys, whom he placed in a mission 
school, and, one of whom later on, Yung Wing by 
name, was sent to America, there to secure the 
advantages of a modern collegiate education. Yung 
Wing graduated with highest honors from Yale Un- 
iversity but when he returned to China ke had to 
shift for himself, as the literati were too proud to 
recognize ina foreign educated Chinese youth any 
abilities entitling him to consideration among the 
edueated fraternity of China. He drifted into 
business and became a tea merchant in Kiukiang. 
Merchants in those days ranked low in China's 
social scale. Yung \ing was, however, possessed of 


an idea. His training in America had convinced him. 


that China had much to learn fromthe West and he 
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dreamed that the day may come when his country 
might send abroad a large number of its young men 
to imbibe from the fountain of knowledge across the 
Pacific, and return to their country to give what 
Western science and organized society had to teach. 
One of the most enlightened of China’s statesmen 
during the middle of the nineteenth century was Gen- 
eral Tseng Kwo-Fan, who achieved prominence during 
the Taiping rebellion and was later made viceroy at 
Nanking. Yung Wing got his message to this en- 
lightened viceroy’s ear with the result that it was 
decided to despatch 120 of China’s brightest boys. to 
America with Yung Wing as special commissioner, 
to have charge of their training. 

Thus from 1872 to 1875 four groups of thirty 
each, of fifteen year old Chinese lads sailed across 
the Pacific in the luxurious craft of the day, the side 
wheeler. It was intended that they should remain in 
America for fifteen years in completion of their 
education. They were sent to Hartford, Connecticut, 


, where the commissioner had his headquarters, and 


were distributed among various families in that 
educational center. Yung Wing was promoted tothe 
position of Vice-Minister at Washington after 
serving a few years as commissioner. A Hanlin 
graduate, who spoke no I:ngtish, was appointed his 
successor. The Hanlin scholar trained in the 
stereotyped academic China, had about as much sym- 


pathy for things Western as an American railway 


engineer might have tora Greek verb, so he repre- 
sented to Li Hung Chang, China’s most powerful 
viceroy of that day, that these students should be 
returned to China. In his accusation against them he 
accused the boys of such unseemly conduct as being 
seen walking to church in company with women and 
also that they wasted much of their time playing with 
a ball. As a result of these representations the 
students were eventually, that is in 1881, 
ordered back to China.~ Immediately upon 
their arrival at Shanghai they were arrested and 
thrown into prison, accused of being “foreign devils.” 
Through influential parents some of them were 
released, but thirty remained in jail for a month. 
The years succeeding their return were anything but 
pleasant, and this was less than 40 years ago. Many 
Westerners fail to appreciate the wonderful develop- 
ments which have taken place in China during these 
fifty years. 

It was not until affer the China-Japanese war 
and the Boxer troubles in 1900 that recognition was 
given to the useful acquisitions of these Western 
returned students. Many of these 120 American 
trained students subsequently arose to positions of 
honor and service in their country. To mention a 
few: Liang Chen-Tung represented his country in 
the highest diplomatic missions abroad, subsequently 
became knighted. keme Tien-Yew is today known 
as the father of Chinese railways. M. T. Liang 
became managing director of the Peking-Mukden 
railway and Minister of Foreign Affairs. Liang 
Tung-Yen represented China abroad and was later 
Minister of Communications. Tong Shao-Yi- was 
Premier under the Yuan Shih-kai cabinet. C. L. 
Chow {was managing director of Peking-Mukden 
railway and manager of the China Merchants Steam- 
ship Company. Liu Yew-Lin represented his country 
at the Court of St. James. Admiral Tsai Ting-Kan 
has during the past twenty years constantly occupied 
responsible positions with the government. Y. C. 
Tong and Chow Weng-Pang have been closely 
identified with the telegraphs administration. Chung 
Men Yew and many others of these students have 
also arisen to positions of great responsibility in 
connection with their governinent. 
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FOR WIRE LAMPS of 
every description, ACCES- 
SORIES, in fact, anything 
ELECTRICAL, your 
own interests, secure our 
‘prices before placing your 
orders elsewhere 


We can save your money 
and improve your service. 


ELECTRIC 
COMPANY 


P564, Nanking Road. 
Coraer Honan Road. 


Telephone: 
Central 4907 


Numerous forces had contributed to the mo- 
mentous event in Chinese history, the abolition, by 
Imperial decree in, 1905, of the ancient classics as 
“the” test for the. civil service examination. Thus 


- by one stroke of the brush, an institution of a 


thousand years, was changed in a day. China then 
formally gave notice to the world that she recognized 
the efficacy of Western learning and turned her eyes 
from the past to the future. From that day forward 
the numbers of students sent abroad increased 
rapidly. The new China now shows itself receptive 
to a remarkable degree to everything Western 
science and civilization have to offer. Today we 
have in the United States two thousand Chinese 
students, probably 10,000 have already returned after 
completing courses in American Colleges, 

A significant fact is that whereas twenty years 
ago, Chinese students in the United States were for 
the most part enrolled in academic courses, today the 
vast majority are devoting their talents to the study 
of engineering, medicine, agrictilture, commerce and 
education. 

So far as academic training is concerned, there 
is little use now for the Chinese student. going 
abroad. If his education and training in the Uniteé 
States are to serve him on his return to China, it 
must be intensely practical. He must supplement his 
course in engineering, agriculture, commerce, etc., 


_ with_work in an industrial plant, on the farm, and in 


the business office. He must learn how to translate 
his education into action. He inherits a natural 
academic attitude toward education so that he must 
make distinct efforts to get away from the China of 
the essay and to prepare himself for the China of 
action. -He must come in direct and intimate contact 


with American industrial, commercial and civic life 


so that upon his return to China he may be imbued 
with a larger civic and national spirit. He must 


4 
4 
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learn at first hand something of that which China so 
sadly lacks and which permeates the whole American 
atmosphere, which is “organization.” This he must 
learn outside of the classroom and in actual contact 
with such American institutions as the chamber of 
commerce and other of our group activities, 


The American University Club of China is in a 
peculiarly favorable position to be of inestimable 
service to the Chinese student in America and to the 
returned students in China. This club should through 
a special advisory committee : : 

1. Aid Chinese students in choice of colleges 


curricula. 


2. Secure the cooperation of the educational 
institutions where Chinese students have matriculated 
in giving to them ‘the character of work of which 
they are most in need. : 

3. Encourage Chinese students to make a first 
hand study in a practical way of American com- 
mercial organizations. 

4. Arrange with industrial plants and trade 
organizations for opportunities supplemental training. 
for Chinese students in America. a 

5. Communicate individually, probably through 
the alumni here in China representing the various 
American universities, to the Chinese students at 
those universities in the United States impressing 
upcn them the importance of a contact with an 


- environment of initiative and resourcefulness and the 


study of the whole American idea of organization. 
The students should be impressed with the fact that 
college degrees in themselves mean but little, in- 


dicating merely that acertain degree of preparation | 


for greater responsibilities and tasks to follow. 


6. Make a survey of conditions among the Chin- 
ese American-Returned students in China to assist 
these men to devote their talents in the most effective 
manner to those pursuits for which they are especial- 
ly prepared and which will be the most helpful in the 


advancement of their country’s interest. 


The improved attitude whereby the student of 
today is willing to combine manual labor with in- 
tellectual effort is most promising. The old idea of 
the scholar, in China, whereby he was placed on a 
pedestal above his fellowmen, far removed from the 
necessity of the © egg of learning to practical 
pursuits, dies hard. The American University Club_ 
of China now has a_ splendid opportunity to aid 
Chinese students in the United States and those who 
have returned to China to measure up to the initiative 
and resourcefulness which tne New China demands. 
No country in the world today offers to its young 
men and women the future, which does China—the 
New World of Opportunity. | 


Shanghat, February 2, 1921. 


Writers of fiction, travel, | 
poetry and essays on China 
—Will you please inform 
Box No. 100, MILLARD'S 


REVIEW, of your existence. 
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T has been conclusively ‘demonstrated that FORD 
J ton trucks can be successfully operated over the 
cart roads of interior China—such as they are—with 


a minimum of expense and a maximum of efficiency. 
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VICKERS-CHINA LTD. 


ARMAMENTS AND WARSHIPS 


All types and classes of Warships; 
Super-Dreadnoughts and other Battle- 
ships ; Battle Cruisers ; Cruisers, Armour, 
rotected and of all types; Fast Scouts; 
Monitors ; Destroyers; Torpedo Boats; 
Mining Vessels of all sizes; Submarines 
of every type and class. Armour for 
Warships, Cupolas, Shields of all thick- 
nesses. Artillery and Ordnance of every 
nature. All calibres and sizes of Heavy 
Guns and Howitzers, Q. F. Guns, Field 
Guns and Howitzers, Mountain Guns 
and Mortars for Naval or Military use; 
Aeroplane, and Anti-Aircraft Guns. 
Electric and Hydraulic Mountings for 
the largest Guns and Gun Carriages for 
ali Naval, Coast. Siege, Field and 
Mountain Artillery purposes. Machine 
Guns; Automatic and Repeating Rifles. 
All classes of Explosives and Propelling 
Powders. | 
Ammunition of every description loaded, 
fused or empty. 


AVIATION 


Airships, Aeroplanes and Boat Sea-Planes 
for War or Commercial purposes, all 
Aeronautical Instruments for their 
navigation, Bomb Sights and Apparatus. 


BOILERS | 
Water Tube Cylindrical Boilers for 
Marine and Land purposes, also Locomo- 
tive Boilers. 


CONDENSERS, PUMPS, &c. 


Contraflo condensers main and auxiliary ; 
High Efficiency Vacuum Pumps; Kinetic 
Reciprocating and Rotary Air Pumps; 
Surface Feed Heaters; Cascade Feed 
Water Filters; Steam and Water 
Ejectors; Centrifugal Pumps; Feed 

ater Heaters and Evaporators for Land 
and Marine installations. 


DURALUMIN 


For all purposes where a light and 
strong alloy is required, such as Aircraft, 
Motor Bodies and Fittings, Scientific 
Instruments, Surgical Apparatus, etc. 


ELECTRICAL 
Complete Electrical Installations; High 
and Slow Speed Alternating Current 
Generators; Induction Motors; Motor 
Generator Sets ; Synchronous Converters ; 
Submarine Motors; Direct Current 
Generators and Motors; Rolling Mill 
Equipments; Motor Control Apparatus; 
Cables, Switchgear; Electric Train 
Lighting Equipment; Electric Fans, 
Heaters, Radiators; Stoves and other 


Cooking Apparatus. 
Head Office in China Telephone: Eest 894 
4-5 Mao chia wan Telegrams: 
Peking ** Vickers-Peking °’ 
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Who’s Who in China 


Cc. Hsie (C. E., Mem. A. R. E. A., Association 
Mem. Cc. I. E.) | 


(B®) 


C. T. Hsia was born in 1890 in the district of 
Tsing Pu, Kiangsu. Province. In the summer of 
1909, he graduated from the Kiangsu Provincial 
College, and received the highest marks from the 
scientific department. He was specially given the 
degree of Chu Jen, or M.A., by the government. 


Subsequently he was appointed a junior secret- 
ary of the Cabinet. After having served in the 
Cabinet for some time, Mr. Hsia joined the Govern- 
ment University of Peking, with the object of 
furthering his education in practical science, and 
studied civil engineering for three years. While he 
was. Studying in the University, he held the position 
of junior member of the railway department of the 
Ministry of Communications. i 

In March 1913, he graduated from the University 
at the head of the class, and was given the degree. of 
C. E. A month later he was appointed acting 
technical expert of the Ministry of Communications. 
In December of the same year, this position was 
substantiated for him. Mr. Hsia held it until 
September 1916 when he was promoted to acting 
inspector. Inless thanamonth’s time, the new post- 
tion was substantiated by a Presidential Mandate. 


The successive positions Mr. Hsia held in the 
Ministry of Communications before August 1914 
were deputy for the prospecting of lines; member of 
the electrical department, the engineering depart- 
ment, mechanical department; chief of construction 
section of the drawing office; and associate member 
of the Railway Terminology Commission. In August 
1914 he was appointed assistant chief of the 
engineering section of the railway department. 
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| A New Kind of a 
Cigarette Enjoyment! 
New! because Chesterfields begin where other cigarettes : 
leave off. | 
Chesterfields do more than please the taste. They let 
you know you're smoking. In a word—they satisfy. 
No other cigarette can give you this new enjoyment 
because the Chesterfield blend is a secret and cannot 
be copied. 
If you want a cigarette that really “satisfies” try a 
Chesterfield. | 
va —of Turkish and American tobaccos blended 
ena If your dealer cannot supply you send $2.00 to ae | 
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In December of the same year, he was sent as 
special delegate of the Ministry of Communications to 
attend the Panama-Pacific Internatioual Exposition, 
and was one of the vice-chairman of the Jury of 
Awards. In the capacity of the delegate of the 
Ministry Mr. Hsia attended the International En- 
gineering Congress, International Educationa! Con- 
gress, International Irrigation Congress, the Con- 
vention of the American Railway Engineering 
Association, the Convention of the American 
Mechanical Engineering Association, the Convention 
of the Society of Testing Materials. While tn 
America Mr. Hsia also visited the Eastern States to 
study highway administration, electrical works, 
municipal administration, and industrial activities. 
He returned to China in February, 1916. 

Three months after his return, he was again 
sent to the United States to study railway engineer- 


ing. Uponhis second return to China in August 


1916, he was made the chief of the section of efficiency 
of works of the railway department. In November, 
he was appointed a member of the Communication 
Conference. In January 1917, he was appointed a 
member of the Commission for the Examination of 
the Railway Cadets. 


In April 1917, he was appointed the chief of 


the Canton-Samshui ‘Railway Administration. In 
September 1917, he was made one of the members 
of the Commission for the Study of Communications, 
two months later, a member of the Commission for 


_ Drafting of Railway Laws, and in December, be- 


came a member of the Commission of the Study 
of Railway Technics. 


‘In April 1918, Mr. Hsia was eres to 


Hankow as the resident. chief of the Hankow office 


of the Peking-Hankow railway. In May he was 
made a member of the Railway Transportation 
Commission. In August 1918, he was appointed by 
the Tuchun of Hupet as his councillor. In April 
1920, Mr. Hsia received the appointment of council- 
lorship from the office of the High Industrial 
Commissioner. 

Mr. Hsia is the recipient of many decorations, 
including the Second Grade of the First Class 
Communication Medal, Medal of Honor of the 
Communication Board, Medal of Honor of the 
Panama Exposition and the Fourth Class Chia Ho 
Decoration. His official fank is that of the direct 
appointment grade which was awarded to him b 
Presidential Mandate in November 1920 in recogni- 
tion of the meritorous service he rendered in con- 
nection with the administration of enemy alicns. At 
the same time, he was appointed by the Ministry to 
be the administer of the Hankow land development 
department of the Peking-Hankow railway, which 
position he is now holding. 


Current Press Opinion on 
Far Eastern Affairs 


The Two Streams in Japan’s Policy. 
the ““Fapan Advertiser”, ( Tokio) 
If more Japanese public men were ready to act 
as Baron Fujimura acted in the House of Peers and 
drag awkward incidents like the shelter and escape 


-of Little Hsu and the Chientao affair into the light 


of criticism, Japan would have fewer such incidents 
to complain of. So long as military officers can com- 


‘mit “calculated -indiscretions” without more than 
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nominal rebuke those indiscretions will continue and 
Japan will remain exposed to the charge of having 
a dual policy and a dual government. If every 
incident of the kind is brought into the limelight of 
public opinion by the representatives of the nation, 
and if His Majesty’s Ministers are required to take 
the responsibility which is rightly theirs for the 
actions of their servants, we shall soon sée 
firmer control exercised. Officers will be careful 
not to exceed their instructions wken they know that 
their actions are likely to get their official chiefs into 
trouble. The authority of the government will be 
strengthened and foreign governments will no longer 
be perpetually wondering whether the real policy of 

apan is to be read in the assurances of Ministers or 
in the actions of subordinates. It is the constitu- 
tional duty of members of the Diet to express the 
opinions of the nation on national policy. They are 
not merely at liberty to do so; it is their obligation 
to the Emperor to speak freely on the administration 
of the country. There is no more useful function 
open to them than that of exposing actions of officials 
which conflict with the declared policy of Ministers. 
and members of the Upper House are generally able 
to do so with greater effect then their colleagues of 
the elected chamber. 


Baron Fujimura’s criticisms were weighty and - 


it cannot be said that they were satistactorsly an- 
swered. Was Colonel Mizumachi instructed to send 
his letter to the missionaries ?, asked Baron Fujimura. 
The Foreign Minister said that he was not instructed 
and admitted that it was an improper letter to send. 
General Tanaka, however, stated that a private me- 
morandum: had been given to Colonel Mizumachi 


_ which had been shown to foreign correspondent who 


misunderstood its contents and sent it abroad ‘by 
wireless. The only foreign correspondent with Col- 
onel Mizumachi was Mr. Junius Wood, representing 
Kokusai, and he telegraphed the letter to Tokyo by 
field telegraph—remarkable performance for soldier 
operators who usually use kana only. Both the 
missionaries who received it and the Resa and 
foreign press regarded it as expressing the official 
view. General Tanaka’s reply indicates that they were 
right. He disclaims the letter but admits a private 
memorandum which was “misunderstood.” The 
Kokusai report of the debate, differing slightly from 
the Advertiser’s, says that Colonel Mizumachi sent 


wireless private messages to the missionaries but 


they were interpreted by some foreign correspondents 
as formal notes. It was a written letter, however, 
that the missionaries received, identical with the letter 
which the field telegraph forwarded to Tokyo for 
publication. At all events, Colonel Mizumachi was 
furnished with memoranda by his chiefs at the War 
Office which he elaborated into the celebrated letter. 
How far the memoranda went and how much the 
Colonel improved upon his instructions we do not 
know. But this is clear: A military officer was sent 
upon a political mission into a foreign country with- 
out instructions from the Foreign Office. Basing 
himself upon a private memorandum from the War 
Office he issued an extraordinary document of a 
purely political character in which he made compari- 
sons involving another government and virtually gave 
to the missionaries, who were not Japanese subjects 
and were not engaged in Japanese territory, warning 
to the effect that they must teach what the Japanese 
authorities wanted them to teach or abandon their 


- work. The real question here is whether political 


communications of this character are to be the work 
of the Foreign office or of the War Office. Which is 
responsible for Japan’s foreign policy and for her 
relations with other countries? 
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Consolidated Steel Corporation 
165 Broadway, New York, U.S. A. 


CHINA OFFICE: 
Nantung Building, 22 Kiukiang Road 
SHANGHAI 
SOLE EXPORTER OF THE COMMERCIAL PRODUCTS OF 
BETHLEHEM STEEL COMPANY MIDVALE STEEL AND ORDNANCE COMPANY 
BRIER HILL STEEL COMPANY REPUBLIC IRON AND STEEL COMPANY 


CAMBRIA STEEL COMPANY SHARON STEEL ff00P COMPANY 
LACKAWANNA’ STEEL COMPANY TRUMBULL STEEL COMPANY — 


LUKENS STEEL COMPANY WHITAKER-GLESSNER COMPANY 
YOUNGSTOWN SHEET AND TUBE COMPANY 


General Offices: 


| 
| Agricultural Steel, such as Plow 
. iscs, Harrow Discs, Drag Teeth, 
| Cultivator Teeth, Rake Teeth, etc. 
Alloy Steels 
| Anchors and Anchor Chains 

Axles 


| Bands 
| Bars—Steel, Muck, Concrete Rein- 
forcing, Iron, Refined Iron 
Billets 
| Blooms 
| Boiler Heads, Fronts, Flue Holes, 
Hand Holes, Man Holes, Tube 
| Holes, Fittings, and Braces 
Boiler Tubes, Welded Steel and 
Charcoal ; 
Bolts and Nuts 
Boring, Drilling and Milling Ma- 
chines, Horizontal 
Bridges 


Castings—lIron, Brass, and Steel 
Circular Sections, Forged and Rol- 
led, such as Gear Bianks, Pipe 
} Flanges, Crane Track Wheels, and 
1 Industrial Wheels of all kinds 
| Conduit, Rigid and Flexible Elec- 


| 
| 
Cars—Freight, Passenger, Tank, etc. 
| 


| trical 

i} Crossings for Steam and Electric 

| Railroads 

Fabricated Structural Materia! 

|| Forgings—Forged Shafts for sugar 
mills, steamships, etc., and Miscel- 

| laneous Forgings 


BRANCH OFFICE AND REPRESENTATIVES IN 


Barcelona, Bogota, Buenos Aires, Calcutta, Christiania, Copenhagen, Havana, Johannesburg, Lima, 
_ Lenmdon, Managua, Mexico City, Milan, Montreal, New Orleans, Rio de Janeiro, San Francisco, 
Santiago, Seattle, Shanghai, St. John»s, Sydaey, Toronto, Valparaiso, 


We invite and will give prompt attention to inquiries for all 
forms of iron and steel products, including the following: 


Frogs for Steam and Electric Rail- 
roads 


Gas Engines 800 h.p. and over 
Gas Strips 


ee and Cold Rolled Strip Steel 


Ingots 
Ingot Molds 


Machine Tools 
Machinery, Special, 
ovder 


Nails, Wire 


Ore Crushing Parts—Roll Shells, 
Ring Dies, Roller Tires, Stamp 
Shoes and Dies, Stamp Mill Parts, 
Crusher Balls 


Pig iron 

Piling, ““Consteco”’ Steel Sheet 

Pipe—English Gas and Steam, 
American Standard Weight, Extra 
and Double Extra Strong, Black 
and Galvanized Line Pipe, and 
Drive Pipe. 

Planers, Detrick and Harvey 


designed to 


Plates—Tank, Hull, Flange, Boiler, 


Marine Boiler and Fire Box Quality 
Pole Line Material 
Presses, Hydraulic, complete 
Pumps and Pumping Engines 


Rails—Light, Heavy, Tram or Gir- 
der, etc., and Accessories 
Railway Shop Machinery 


tons, we are in a position to handle the largest requirements as well as to give our 
customers fair prices, quick 


service, 


| 

| As our Member Companies’ annual ingot producing capacity is in excess of 12,000,000 
| | 

| 

| 


and dependable attention to every detail, 


Inquiries should include exact specifications, giving quantities desired, particulars as to size, 
weight, packing, country of destination, etc., and purposes for which the materials are required. 


Wellington, Rotterdam. 


Rivets 
Rolling Mill Machinery and Equip- 
ment 


Roofing 


Screws, Wood 

Shafting, Cold Rolled and Cold 
Drawa 

Shapes, Standard Structural and 
Bethlehem 

Sheet Bars 

Sheets, Plain, Gebveniand: Flat and 
Corrugated, Blue Annealed 

Shipyard Machinery 

Sidings 

Skelp 

Slabs 

Spikes 

Stayholt Iron 

Switches for Steam and Electric 
Railroads 


Terne Plate 

Tin Mill Products 
Tin Plate 

Tires 

Tool Steel 
Turnbuckles 


Washers 

Wheels—Rolled Steel, Steel Tired 

Wire Products—Plain Wire, Galvan- 
ized Wire of various grades, An- 
nealed Wire, Bright Hard Wire, 
Bright Soft Wire, Nails, Fencing, 
and Barber Wire 

Wire Rods 
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International Banking 


Corporation 


CAPITAL AND SURPLUS: $10,000,000 


_ UNDIVIDED PROFITS: $3,200,000 


OWNED BY THE NATIONAL CITY BANK OF NEW YORK. 
Head Office: 60 Wall Street. New York 
London Office: 36BISHOPSGATEE.C. 
Lyons Office: 27 PLACE TOLOZAN 
San Francisco Office: 232 MONTGOMERY STREET 
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Similar indifference to the political consequ- 
ences of their action by military officers is disclosed 
by the answers given to the interpellation regarding 
the escape of Little Hsu. It was known that the 
Chinese General wanted to get away; he had asked 
for permission. Mr. Obata, according tothe Kokusat 
report, gave instructions that no assistance was to 
be given to General Hsu in escaping. He escaped 
from the Legation without assistance and then a 
Japanese officer enabled him to escape from Chinese 
to Japanese territory. That officer has been punish- 
ed; he has been suspended from duty; for how long 
was not stated. .The case of Hsu is less serious than 
the other, and Mr. Obata seems to have known more 
about it than the Foreign Office did about Colonel 
Mizumachi. The army presumably felt than they 
could not in honor refuse shelter and an opportunity 
to get away from China to General Hsu. But the 
people of Japan must reckon on the political results 


Baron Fujimura put the point exactly when he 


y | BRANCHES: of this action. It will be explained by the Chinese 

‘ CHINA | JAPAN _ as evidence that Hsu had been the tool of the mili- | 
: — —— tary party in Japan; and that the Japanese Legations 

4 HANKOW : was too deeply committed with him to be able to 

ad HARBIN JOROHAMA close its door on him as the other Legations did; 

a HONGKONG JAVA that he was by Japanese assistance spirited out of 

4 Sarenei At China and given a refuge in Japanese territory. And 

‘ TIENTSIN BATAVIA — should he ever again play a part in Chinese affairs 

TSINGTAO SOURABAYA Japan will be blamed. 


PANAMA told the government that the evidences of ‘dual 

COLON diplomacy” which such incidents furnish is the great 

a SAN PEDRO deMaACoRIs| ?ANAMA cause of the misunderstandings of Japan that exist in 

a4 SANCHEZ | PHILIPPINES China and in other countries. Ministers make con- 

ciliatory declarations and the high-handed actions of 

4 DOMINGO CEBU subordinates make the declarations of the govern- 

| INDIA | | MANILA ment meaningless. It is the business of the Diet 

4 BOMBAY STRAITS SETTLEMENTS to use all its influence to ensure that power and con- 

. CALCUTTA stitutional responsibility are not divorced as they 

: RANGOON SINGAPORE often seem to be. Questions of policy belong to the 

4 | government; military affairs to the soldiers; foreign 

4 BRANCHES OF affairs to the Foreign Office. National policy should 

ie oe bah ae flow in one broad stream from one source. If there 

. ONAL CITY BANK OF NEW YORK is one stream having its source at Miyakezaka and 

- ARGENTINA ITALY another springing from the lower level of Kasumiga- 

— seki the result can only be confusion and misun- 

4 BUENOS AIRES GENOA derstanding. : 

aq IIMA Reckless Issue of Domestic Loan Bonds 

BELGIUM Shih Pao”? (Chi 

4 BRUSSELS “PONCE It is obvious that the domestic loan bonds of 

‘ BRAZIL SAN JUAN the first year of the Min Kuo should have been 

. nen : SOUTH AFRICA issued in the first year and that there could be no 

a subsequent issues after that. The number of bonds 

y PORTO ALEGRE | to be issued in the first year was fixed and, once 

ij RIO DE JANEIRO SPAIN | fixed, there could be no further issues in subsequent 

a SANTOS BARCELONA | years aggregating tens of millions of dollars. | 
SAO PAULO MADRID The Finance authorities think that, because the | 
be CHILE TRINIDAD domestic loan of the first year of the Min Kuo was | 
4 SANTIAGO PORT OF SPAIN sanctioned by Parliament, it would be a saving of : 
q VALPARAISO ! URUGUAY trouble to go on issuing a new batch of bonds | 
a COLOMBIA a bearing the date as the year of the Min Kuo. If the | 
“BARRANOQUILLA first year bonds could be issued in an unrestricted 
a BOGOTA (MONTEVIDEO) | manner, what is the meaning of printing the Ist year | 
= MEDELLIN - VENEZUELA on the bonds? They might have been called domestic 

sf CUBA “CERACAS. loan bonds, without any specification of the year. No 

; TSIAVANA & 22 OTHER| CIUDAD BOLIVAR Minister of Finance could excuse himself from 

3 CITIES IN CUBA MARACAIBO going through the constitutional process of securing : 
‘ sanction for the issue of national bonds to raise | 
4 Commercial and Travellers’ Letters of Credit, Bills of Exchange domestic ‘loans and the conduct of the present | 
q and Cable Transfers bought and sold. Current accounts opened and Minister of Finance is as abominable as it is scanda- ) 
a Fixed Deposits in local and foreign currencies taken at rates that may lously corrupt. é 

— be ascertained on application to the Bank. Attempts of this kind kill confidence in the 


3 credit of the government and no wonder the banks | 
: have sent out a circular telegram declaring that, if 
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Certain-teed 


PAINTS VARNISHES 


A Perfectly 
Mixed Paint — 


FAH ingredient in Certain-teed Paint is 

selected and used in scientifically correct 
proportions to produce the highest quality 
: paint. Each is given a rigid laboratory test 
to prove quality. 


All ingredients are carefully weighed 
and measured, as used. After the paint is — 
horoughly and evenly mixed by modern 
machinery, each can is tested to prove the 
accuracy of mixing. The result is a perfectly 
mixed paint of the highest quality. 


TRADING COMPANY 


SHANGHAI, PEKING, HANKOW & TIENTSIN 
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——are the life blood of your business 


-They are vitally important) and should be 
adequately protected from fire 24 hours in the day. 


| “The World’s Safest Safe” 
gives maximum, proven, certified resistance to heat, large interior filing 


capacity and efficient, adjustable filing devices for any business record. 
STOCKS 


12 Nanking Road, Shanghai 


GENERAL AGENTS FOR CHINA 


THE SAFE-CABINET 


more bonds were ostensibly issued as those of the 


first year, they will not be accepted, but will be 
treated as scraps of paper. 


A Dismal Commercial Outlook 
From the ‘*Hsin Shun Pao” ( Chinese) 


There have been three big commercial crises 
during the past twenty years, the speculation in gold 
bars, the speculation in rubber shares and the 
speculation in piece goods of recent times. Each 
of these has caused a commercial panic by which 
the business community was caught unprepared. 

The situation created by a panic was generally 
settled by a section of the mercantile community 
coming to the rescue of those who had become 
victimized by their thoughtless speculations. The 
first two cases did not long hinder the revival of 
normal business conditions, because the merchants 
were guided by two factors of great importance for 
handling panics of the kind referred to. They 
turned to best advantage the experience gained 
from the losses and the victims did not exaggerate 
their reverses by remaining within moral bounds. 

Whether the same thing can be said of the 
piece goods downfall or not depends on the moral 
standard of the suffering merchants and it is our 
opinion that, in late years, there has not been a 
forward march in the sphere of commercial morality. 
The legal code of the Chinese Republic is by no 
means illuminative in regard to the conditions 
under which applications for bankruptcy should be 
granted. This affords a chance to unscrupulous 
merchants to declare their bankruputcy for their 
own personal benefit at the cost of injuring the 
reputation and credit of the trade. We hope that 
there will be a minimum of such cases, because 


confidence is a mighty factor in trade relations, 
without which the business outlook cannot but 
become dismal. | 


A ‘* Three Deore Chinese 
Club 


Although.it has often been said that some 
Western vices have invaded the East and have gained 
wide-spread popularity, still one finds an attempt to 
stamp out some of the well-known vices, such as drink- 
ing, smoking and gambling in the form of the “ Three 
Dor’t Club,” a club compsed of Chinese men and 
women of Shanghai, who meet on Sunday afternoons 
in their respective homes. Belonging to this club are — 
twenty-eight wives and husbands, of the educated circles 
in the Chinese community. The meetings start 
promptly at 2 o’clock each Sunday and last throughout 
the afternoon. 

In order to become a regular member ene is 
requested to sign a pledge that he or she will refrain 
from smoking, drinking and gambling, and one may > 
become an associate member if they approve of the - 
principles yet do not observe the rules and give 
financial aid to the club. A small percentage of the 
members are associate. This club was originally 
founded by. members of the Kiangsu Educational 
Association, which boasts of a large membership in 
Central China. 

Owing to the fact that a large amount of time 
is spent in gambling, smoking and drinking, some 
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EVERYTHING 
that experience has proved essential to riding comfort and 
driving convenience in a closed car is embodied in the 


FB. LIMOUSINE 
oo Here is a car that is the result of careful study of motoring 


requirements. The complete satisfaction of Chevrolet owners is 
due to the discriminating car in Chevrolet manufacturing. 


Let us prove it to you by actual demonstration 


Wholesale and retail distribution in China | 
controlled by 


40 BUBBLING WELL ROAD, SHANGHAI 
Telephone: West 1234 


_ TIENTSIN PEKING 


Largest Distributors of Automobiles in China 
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5 


Telephone C—778 


POWER ENGINEERING 


Complete central stations for lighting and power; 
power plants for mills, factories, and _ shops, 
pumping plants, and compressor plants. 


Turbo generators 
Engine-driven generator sets 
_ Condensing plants and pumps , 
Steam fuel economizers and forced draft fans 
Steam engines, boilers and parts 
Stokers, feed-water heaters and purifiers 
Air washers and spray cooling systems 
Hydraulic turbines and water wheels 
Evaporators, oil extractors and purifiers. 
Valves, pipe and fittings 


TEXTILE MANUFACTURING ENGINEERING 


Cotton Spinning Machinery. 
Looms and Weaving Machinery, 
Knitting Machinery. 


BUILDING ENGINEERING 


Contractors for reinforced concrete structures. 
Designers and suppliers for reinforcement for : 


February 12, 


Andersen, Mey 


SHANGHAI 
BRANOH ¢ 


Canton—Foochow—Haiko 
Kalgan — Mukden — 
Tsingtao — Urga — 


if 
New York Officd 


ENGINEERS AND CONTRACTORS 


MECHANICAL 


Machine shop equipmen 
Mechanical transmission 
Pumps, meters, instrum 
Stationary and marine « 


Pipe and pipe fittings 


Belting, packing and as 
Flour, rice, sugar and ¢ 


Compressors and drilli 
materials 


Surveying, drafting an 


and supplies 


Scales, vaults, tractors. 
materials 


GENERAL IMPORTER 
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I, CHINA 
OH OFFICES 


Hai ow— Harbin— Hongkong 
ing — Tientsin — Tsinan 


ladivostok — Yunnanfu 
ific#: 80 Wall Street 


Cable “DANICA” 


§ — MACHINERY AND SUPPLIES 


NICAL SUPPLIES 


juipment 

mission. equipment 

instruments and gauges 

narine oil engines 

tings 

and asbestos mechanical goods 
r and oil mill machinery © 

1 drilling equipments; blasting 


ting and assaying instruments 


‘actors. trucks and road-making 


ELECTRICAL SUPPLIES 


Motors, generators, transformers and con- 


trolling apparatus 
Storage batteries and dry cells 
Bare and insulated wire and cable 
Telephones, switchboards, bells and accessories 
Meters, instruments, line hardware and tools 
X-Ray and medical equipment 
Lamps, fans, wiring devices, fixtures and 
glassware 
Domestic appliances for heating, cooking, etc. 
Electric commercial and pleasure vehicles 


RAILWAY SUPPLIES 


Locomotives 
Freight and Passenger Cars 


Bridges and Turntables 


Rails, Couplers, Crossings and Switches 
Railway Specialties and Stores 


BUILDING SUPPLIES 


Roofing, glass and hardware 
Sherwin-Williams paints and varnishes 
: Red and white lead 
. Concrete reinforcing bars and triangle mesh 
i Plumbing, heating and wiring devices 


TERS AND EXPORTERS | 
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Cable Address: 
Codes : 


ALHAMBRA CIGAR & CIGARETTE MFG. CO., MANILA, PHILIPPINE ISLANDS. 


Manila’s Acknowledge Finest Products 


Alhambra, Manila 
A. B. C. 5th edition, 


Western Union, 
W. U. C. 5 letter edition. 


: 


“FAMINE FEVER” 
(TYPHUS) | 
TWENTY-EIGHT PAGE BOOKLET BY HOWARD G. 
BARRIE, M.D., F.R.C.S. & W.W. PETER, M.D. C.P.H. 


A story of how we get it and how to fight it. Includes 
suggestions for health educational work in places far removed from 
ordinary facilities. 


TO 25 
2.25 
21.50 


Postage drepaid 


COUNCIL ON HEALTH EDUCATION. 


4 Quinasan Gardens 
SHANGHAI 


of drinking, smoking and gambling, old superstitious 
customs, Chinese religion, or on important topics of 
the day by some prominent Chinese man or woman. 
Excursions to interesting places have been planned, 
and sight-seeing tours to nearby villages, towns, 
factories and districts have been made by the group 
since its organization, 

It is interesting to note that at these meetings 
sometimes more men than women are present. Ata 
recent meeting an excellent lecture was given by Mr. 
Shen of the Bank of Communications on “Marriage 
and Funeral Rites,” and ‘Ancestral Worship of 
Spirits, ’’ at his home at West Gate. Mr. Shen was 
former acting Civil Governor of Kiangsu Province 
and lately acting secretary to the Kiangsu Educational 
Association. Mr. Y. B. Huang, Commissioner of 


Chinese men and women deemed it wise to start a 
movement whereby the returned students as well as 
other young Chinese men and women could meet 


informally and spend their time in an advantageous and 


beneficial way. Sunday afternoon was the time chosen 
as best suited, for this was the afternoon when most 
of the week’s work was finished and their time might 


be idle. When the club was first organized it was 


hard to get the Chinese of the old-school, as it were, 
to meet with the more modern type of Chinese men 
and women in an informal manner but now the 
afternoons have become very popular with all and 
each Sunday something new in the way of valuable 
entertainment is offered by the host and_ hostess. 
More often a lecture is given dealing with the evils 


Education of this province, has also given. several 
interesting lectures. 


With The American Woman’s Club 


At the meeting of the American Woman’s Club 
held at the Carlton Cafe on Tuesday, February 1, 
Mrs. Lobingier, who has been indisposed for sometime, 
resumed her duties as president and presided at the 
meeting. Tea was served at 4 o’clock and the meet- 
ing followed, which was in charge of the Social 
Service Department. The interesting and valuable 
subject of child slavery was discussed by Mrs. M. T. 
Henderson, who is at the head of the Children’s Slave 
Refuge of Shanghai. Mrs. Henderson told the 
members of her work at the home, the child sale 
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Wan Corporation 


9 Ningpo Road, SHANGHAI Showroom 4-5 Bubbling Well Road, Phone 5961 


Telephone 
C.—5388 


PERFECTED VALVE-IN-HEAO MOTOR 


BE Nash Sedan is 

exceptional for its 

roominess and com- 
of taupe velour. Its four 
doors have nickel handles - 
within and without. It | a 
is im every respect @ car | tan. Bee 


you are proud to drive. 


ate 


* 


Beauty and Unusual Power 
Distinguish the Nash Sedan 


Ts luxurious seven-passenger car is perhaps the 
highest expression of the Nash ability to build 
fine atstomobiles. 

Its graceful lines and the elegance of its every appoint- 
ment are at once appreciated by those desiring a really 
handsome car for driving throughout the entire year. 


And its Nash Perfeeted Valve-in-Head motor makes 
it unusually powerful, quiet and economical of fuel. 


Own a NASH. Eventually why not now. Call at 
our showroom and surprise yourself. 


5-Passenger Touring Car, 2-Passenger Roadster 
4-Passenger Sport Model, 7-Passenger Touring, 
Car, 4-Passenger Conpé, 7-Passenger Sedan. 


Sole Agents for China 


Branches and agencies in all important cities in China and abroad 


Cable Address 
*WAHCHANG” 
Shanghai 
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LIKE THESE| 


fort. New models constantly arriving. 
Let us fit you. 


24 NANKING ROAD, SHANGHAI. 


We can fill your mail orders promptly 


WALK-OVERS 


| and you will be dressed in style and com- | 


OREIGN BANKING CORPORATION 


CAPITAL G. $4,000,000 
SURPLUS AND UNDIVIDED PROFITS 


G. $754,000 
HEAD OFFICE: 56 WALL ST,, 
NEW YORK | 
BRANCHES | 
SAN FRANCISCO SEATTLE | 
PARIS TOKYO YOKOHAMA 


CANADA—400 BRANCHES OF THE 
UNION BANK OF CANADA 


SHANGHAI BRANCH 
7 Kiukiang Road Tel. C.—Nos. 5874 & 5875 
CURRENT AND FIXED DEPOSITS 


Accepted in Taels, Mexican Dollars, U. S. 
Dollars, Candian Dollars, Sterling, Interest Rates 
on Application. 


Every Description of Banking and Exchange 
Business Transacted, 
F, V. REILLY, 


Manager. 
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problem, an account of the industrial work carried on, 
and illustrated her talk by lantern slides showing 
pictures of the school, and some photos of the 
marriageable girls, and pictured the differences in the 
girls when they first entered the home and later. 
Practically $4,000 worth of work has been done 
during the past year and knitting was only taken up 
some eighteen months ago. 


Reports of various departments were made at the 
short business meeting. Mrs. R. Lunkley gave a com- 
prehensive report of the clubs receipts and disburse- 
ments during the past year and Mrs. G. B. Fryer told 
of the net profit of $1,500 realized from the Am- 
erican Woman's Club Annual last year. 


Some of the guests of honor at the Tuesday 
meeting were Mrs. L. McCauley, who recently was 
admitted to the U, S. Court for China to practice law 
in China, Mrs. Brown who has recently arrived in. 


Shanghai to act as hostess for the Y. W. C. A., and 


who brought a message from the Twentieth Century 
Club of Washington, and Mrs. Henderson, who has 
been closely associated with the Tientsin Famine 


Relief Work and who held a display of the needle 


work done by the Chinese women from the famine 
center whom they have given employment. 


A general business meeting of the Social Service 
Department of the American Woman’s Club was held 


at the Carlton Cafe, on Thursday morning, F ebruary 
Another meeting is to be called shortly when it is — 
- hoped that all members of the department will make 


extra efforts to be present. 


About fifty members of the Literary Department of 
the Club were present at a reception in honor of Mrs. 
Ayscough on Wednesday, February 2, given by Mrs. 
H. A. Wilbur, head of the department, at her home, 
124 Dixwell Road, Shanghai. Mrs. Ayscough spoke a 
few moments on what it has meant to her to study 


Chinese civilization, and also’ read a few translatea | 


Chinese poems. 


2. 8.8 


The regular meeting of the American Woman's 
Club will be held on Tuesday afternoon, February 15, 


at the Carlton Cafe. At this meeting L. W. C. 


Lorden will speak on “Chinese Cameos and Hard 
Stones,” and will display samples of each. The pro- 
gram is in charge of the Literary Department. 


* * * 


Mrs. F. M. Cowles will speak at the next meeting 


of the Literary Department of the American Woman’s 


Club to be held on Friday, February 11, at the Royal 
Asiatic Society Hall, 5 Museum Road, Shanghai, at 
4:30 o’clock. Her subject is “Chinese Rugs,” and 


she is substituting for Mrs. Beaman, who is indisposed 


and unable to giver her paper, 
+. 8.9 


The Mother’s Department of the American 


Woman’s Club will meet February 16, at the Carlton 


Cafe when a program of unusual interest will be given 
under the direction of Mrs. Theodore Bodde. The 
program, which has been carefully planned, will deal 
with literature and music for children. Mrs. W. J. 
Fuller will give a paper on “Music for Children.”’ She 
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- PASSENGER SERVICE ON CROWDED STREETS | 
| ITHOUT electricity the passenger service in areas of crowded traffic would : | 
a be far more expensive, if not impossible. ae : | | 
2 Since the first electrification of the horse-car, nearly forty years ago, the 
“G-E” symbol has stood for constant improvement in street railway equipment. 
The modern tram-car, with G-E equipment, moves steadily through traffic con- 
gestions, maintains schedules on busy streets, climbs steep grades and stands up 
under excessive overloads under al] weather conditions. In multiple units, it 
hurries suburban passengers to and from industrial and shopping centres. 
General Electric engineers have developed and standardized complete railway : 
equipment, including every piece of apparatus necessary for an entire system, | 
thoroughly up-to-date, from the turbo-generators of the power station to the con- 
tro] apparatus, line material, sub-stations, and car equipments. | 
A list showing where G-E street railway equipment is used would include almost 
every large city in the world. : 
| Agents and representatives of the International General Electric Company, Inc,, 
listed belew, are in close touch with the very latest developments in modern street 
| railway systems. 
General@ 
NEW YORK LONDON 
Compa LY; Inc. 83 Cannon St. 
‘SCHENECTADY, N. Y. 
| Representatives in the Far East 
| japan: Shibaura Engineering Works, Tokyo; Dutch East Indies: International General Electric 
Tokyo Electric Co., Led, Kawasaki. Company, Inc., Soerabaia, Java. 
PUippines: Padiic Company, Manila. Chinas Andecsan, Mayer Company, Lod., Shanghai. 
| General Office for the Far East, excluding Japan and China: International General Electric Company, Inc., Shanghai. ee 
11 
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PRICE LIST. 


.SONGDO SCHOOL CLOTH 


From January 1, 1921. 


Cut This Out and Save For Reference 
TEXTILE DEPARTMENT, SONGDO SCHOOL 
SONGDO, KOREA (KAIJO, CHOSEN) 
Thos, J. Carter. Mer. 


Aine Book A Sample Book B Sample Book C- 
Width 30 inches Width 30 inches Width 30 Inches 
Yen 100 per yard. 95 Senper yard. 90 Sen per yard. 
1D 10 | 21 
4 16 z6W 
A 16A 33 W 
7B 2sA 344 | 
28A 55 
20A 
23 114 75 
23B 120A 
29 
32 
73B Sample Book D Sample Book E 
Width ax inches Price 
4) $0 Sen per yard. Style No. Width per yd. 
130B 24A 1.20 
134 133 1.20 
200A 25B 
200B 
202 White towels made of 3B material, hand hemstitched 
208 a1 x 38 inches, Yen 10.60 per dozen. 


—— 


The Shanghai & 


Savings Bank, Ltd. 


Capital (Paid-up) ............ $ 1,000,000.00 
Deposits 
HEAD OFFICE: 


—~ 9 Ningpo Road, Shanghai 
Branches and agencies throughout China. 


CORRESPONDENTS :-— 
London New York Paris 
Berlin Amsterdam Tokyo 
Seattle San Francisco Manila 
Chicago Singapore Osaka 

Cable address: COMSAVBANK”’ 


Telephones : 
Central 4522 & 4523, General office 
Central 4532, Manager’s office 


K. P. CHEN, 
General Manager 


February 12; 1921 


will be assisted by Mrs. Thompson of Nanyang College, 
who will illustrate the talk by singing groups of chil- 


dren’s. songs. Mrs. E. Kelhoefer. will read 
book, ‘“‘How to Tell Stories.” 


Sino-Japanese Pact Abrogated 


The Japanese Legation, Peking, has issued transla- 


tions of the memorandums exchanged by the Japanese — 


and Chinese military authorities and the Japanese 
Legation and the Chinese Ministry of Foreign Affairs. 
which constituted the cancellation of the Sino-Japanese 
Military Pact. The following are the Japanese 
memorandums, which are practically identical with 
the Chinese: 


MILITARY MEMORANDUM 


_ The Supreme Commands of Japan and China, 
taking into consideration that the necessity for com- 
mon defence has ceased to exist hereby cancel agreement 
signed on February §, 1919 regarding the term of 
validity of the Military Agreement and recognize that 
the time of the termination of the condition of war, as 
provided for in Article 11, Paragraph 2 of the Military 
Agreement, has been reached on the date of the 
signature of this memorandum. 

(Signed) Otohiko Hogashi 
Major-General 


Representative of the Japanese army. 

(Signed) Ho En-pu 
neiknialabine of the Chinese Army. | 
From the Japanese Minister in Peking to the 


Chinese Minister of Foreign Affairs, dated paren. 


28, 1921. 
Monsieur le Ministre, 
Acknowledging the receipt of Your Excellency’ s 


Note No. 19 of even date I have the honour to state, 


with refererce to the Notes originally exchanged 
between the Japanese Minister for Foreign Affairs and 
the Chinese Minister to Japan on the subject of the 
common defence of the two countries, as well as to 
the Military and Naval Agreements concluded between 
the Authorities concerned of the both countries that 
the Supreme Commands of our two countries taking 
into consideration that. necessity for common defence 
has already ceased to exist, the Military and Naval 
Representatives of both countries have signed memor- 
andums thereby cancelling the agreements regarding 
the term of validity of the Military and Naval Agree- 
ments, and recognizing at the same that the time of 
the termination of conditions of war has aleady been 
reached on the date of signature. 


I beg to inform you that I confirm the contents 
of the said memorandums and that accordingly the 
Notes. on the subject exchanged between the Japanese 
Minister of Foreign Affairs and Chinese Minister to 


Japan in March, 1918, the Military and Naval Agree- | 


ments based on ee Notes as well as the documents 


attached thereto shall all become from this day entirely — 


null and void. 
I avail, etc. 


NAVAL NOTES EXCHANGED. 


Peking, January 30. 


The Japanese Legation points out that two 
identical memorandums were signed by the Japanese 
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; We are prepared to supply cars for any requirement, 


and will be glad to offer suggestions for your needs. 


A competent engineering staff maintained to 
take care of your problems. Let us help you. 


agents for 
The American Car &|| 
Foundry Co. 


| Largest Builders of Cars in the 
| World, capacity 200 Cars per day. 

{0-TON 4-WHEEL COAL CARS. 


SUPPLIED TO NORTH CHINA : | i 


THE ROBERT DOLLAR CO. 


No. 4 The Bund, SHANGHAI 


BRANCH OFFICES 


' HANKOW — TIENTSIN — KOBE — HONGKONG — MANILA — SINGAPORE 
ICHANG — CHUNGKING 
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25 Nanking Road 


Books for the Business Man 


These three volumes by J. GEORGE FREDERICK are 
the result of scientific research and long practical: association 
with the world of commerce and industry. Mr. Frederick is 
president of the Business Bourse, New York, formerly 
managing editor of Printer’s Ink and editor of Advertising 
and Selling. — | 


THE GREAT GAME OF BUSINESS—A work which 
gives you the feel of bussiness as no other volume 
has been able todo. Written concisely and crisply 
with the unwritten rules of the “game of business” 


MODERN SALES MANAGEMENT—This volume is 


the first to deal systematically and exhaustively 
with the subject of modern sales management. It 
is written so as to be of. real and practical value to 
the business man 5.00 


BUSINESS RESEARCH AND STATISTICS—This 
book gives in concrete terms the principles and 
methods of business research and statistics. It is 
the much needed workable and complete aid for 
these subjects for the business man and student..$5 .00 


Chinese-American Pub. Co. 


“THE AMERICAN BOOKSHOP” 
Shanghai 


DRYCO BRAND DRY MILK 


IN INFANT FEEDING 
AND FOR 


ACUTELY ILL AND CONVALESCENTS 


Dryco Brand Dry Milk is dried milk made from fluid milk of 
the highest quality to which nothing has been added. Leading 
physicians everywhere prescribe Dryco Brand Dry Milk for infants 
and those with impaired digestions. 


_ Ils ADVANTAGES 


It will not transmit disease. It is stable. It is easy to prepare. 
[t is more easily digested than fluid milk. Your baby will put on 
weight after a short trial of Dryco. To keep the Bottle-Fed Baby 
well use Dryco Brand Dry Milk. 


ASK YOUR PHYSICIAN 
SOLD AT 


| Sole Agents: The Ault and Wiborg (Shanghai) Co. 
THE WING ON COMPANY, Nanking Road. 


THE AMERICAN DRUG COMPANY, No. 42 Nanking | 
Road. 


THE ANGLO-CHINESE DISPENSARY, Corner Honan and 
.  Foochow Roads. 


I. SHAININ & COMPANY, No. 100 Szechuen Road. 


THE TAI WOO DISPENSARY, Corner Foochow and 
Shangtung Road. 


| CHENG WAH, Corner Range & North Szechuen Roads. 
|} PHARMACIE GENERALE, 34 Nanking Road. 
SHANGHAI DISPENSARY, 24 Foochow Read. 
VENUS DISPENSARY, 107 Canton Road. 


— 
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and Chinese Military and Naval Authorities, in ad- 
dition to the Notes exchanged by the Waichiaopu and 
the Japanese Legation. The Naval memerandum 
was as follows: 

~The Supreme Commands of Japan and China, 
taking into consideration that the necessity for com- 
mon defence has ceased to exist, hereby cancel the 


agreement signed on March 1, 1919 regarding the 


term of validity of the Naval Agreement, and recognize 
that the term of the condition of war, as provided for 
in Article 8, Paragraph 2, of the Naval Agreement 


has been reached on the date of signature of this 


memorandum. 
(Signed) Saburo Yasumi, 


Captain, Representative of the Japanese Navy. 


(Signed) Chen En-tao. 
Rear-Admiral, Representative of the Chinese 
Navy. | 
The note from the Waichiaopu was as 
follows : 


Monsieur le Ministre: 


With reference to the Notes originally exchanged 


between the Chinese Minister to Japan and the Japanese 
~Minisser for Foreign Affairs on the subject of com- 


mon defence of the two countries, as well as to the 
Military and Naval Agreements concluded between 
the Authorities concerned of both countries, I now 
have the honour to state that the Supreme Command 
of our two countries, taking into consideration that 
the necessity for common defence has. already ceased 
to exist, the Military and Naval Representatives of 
both countries have signed memorandums thereby 
cancelling the agreements regarding the term of validity 
of the Military and Naval Agreements, and recogniz- 
ing at the same time that the time of the termination 
of the condition of war has already been reached on 


the date of signature. 


@ I begto inform you that I confirm the con- 


tents of the said memorandums, and that accordingly 


the Notes on the subject exchanged between the 
Chinese Minister to Japan and the Japanese Minister 
for Forcign Affairs in March 1918, the Military and 


Naval Agreements based upon those Notes as well as 


the documents attached thereto shal! all become from 
this day entirely null and void. 


I avail ete. 


United State Navy Department Takes Big 
Step to Encourage Civilian and 
Commercial Aviation. 


The United States Navy has authorized the 
sale of one hundred and twenty-five coast patrol 


flying boats at about one third of their actual value,. 
believing this will encourage the development of 


aerial transportation companies’ throughout the 
country, and the more general use of aircraft for 
business purposes, such as mail, passenger and express 
carrying, forest patrol, timber scouting, surveying, 
etc. The Navy Department believes that inasmuh 
as one of her first line of defense in the future will 
be in the air that every legitimate effort should be 
expended to create commercial flying organizations 
so that trained men _ will be available when needed. 


« 
> 
ifs 4 
a 
Ss 
i 
ot 
d 
{3 
4 
j 
& 
¥ 
~ 
; § 
i 
4 
A 
> 3 
a 
‘ 
4 
¥ 
| 
5 
$ 
4 
| 
A 
t 
$ 
4 
4 
de 
~ 
. 


‘ 
- 


= 


oan Prealand- 


~ 


raranteed 


manufactured 


MILLARD’S REVIEW 


- 


O53 


e 
February 12, 1921 . 
i 
q 
> } 2 3 
+ Z | 
| 
| 
(Dg < 
} a. 
3 
a 
a 
sarettes 
| 
Q VILE S salon’ / | 
G' STERED. 
WD.sHOWills: : 
SS 3 
1 
3 
*% 


4 


618 


MILLARD’S REVIEW 


THE 


CHASE NATIONAL BANK 


of the City of New York 


57 BROADWAY 
CAPITAL. $ 15,000,000 
SURPLUS AND PROFITS. 4,731,413 
DEPOSITS (Nov. 15, 1920) - - 363,855,510 
OFFICERS 


A. BARTON HEPBURN, 
Chairman of the Advisory Board 


ALBERT H. WIGGIN, 
Chairman of the Board of Directors 


Eugene V. R. Thayer, President — 
Vice Presidents 3 Cashier 


Samuel H. Miller, _ William P. Holly 
Edward R. Tinker, Assistant Cashiers 
Carl J. Schmidlapp, Charles C, Slade 


Gerhard M. Dahl, Charles D. Smith 
S. Frederick Telleen 


Reeve Schley, 
Alfred C. Andrews, Sewall S. Shaw 
Robert 1]. Bare 
tis Ever 
win 


Andrew G. Campbell 
William H. Moorhead 
Charles A. Shepardsou 
Ernest T. Love 

Manager Foreign Department 
Herman Krech 


~ William E. Purdy 
George H. Saylor 
M. Hadden Howell 


Auditor 
Martin L. L. Henry 


DIRECTORS 


Henry W. Cannon 
A. Barton Hepburn 
Albert H. Wiggin 


Newcomb Carlton 
Fredérick H. Ecker 
Eugene V. R. Thayer 


John J. Mitchell © Carl J. Schmidlapp 
Guy E. Tripp Gerhard M. Dahil 
James N. Hill Andrew Fletcher 


Daniel C. Jackling 
Charles M. Schwab 
Samuel H. Miller 
Edward R. Tinker 
Edward T. Nichols 


William B. Thompson 
Reeve Schley 
Kenneth F. Wood 

H. Wendell Endicott 
William M. Wood 


WE RECEIVE ACCOUNTS OF Banks, — 


Bankers, Corporations, Firms or Individuals on 


_ favorable terms, and shall be pleased to meet or 


correspond with those who contemplate making 
changes or opening new accounts, 

Through its Trust Department, the Bank 
offers facilities as : 

Trustee under Corporate Mortgages and In- 
dentures of Trust; 7 

Depository under re-organization and other 
agreements ; 

Custodian of securities and Fiscal Agent for 
Corporations and Individuals ; | 

Executor under Wills and Trustee under 


Testamentary Trusts ; 


Trustee under Life Trusts. 


FOREIGN EXCHANGE DEPARTMENT 
Correspondent in China—The Chinese-American 
Bank of Commerce 


February 12, 


Heretofore one of the chief obstacles to the 
formation of such aerial transport organizations 
has been the rather high cost of reliable equipment, 
but with the Navy co-operating in this broad guage 
manner by authorizing the sale of HS-2-L flying 
boats, equipped with the 400 H.P. Liberty motor 
for less than $6,500.00, which is only about one 
third of their actual cost, it means that commercial 


aviation in America will keep abreast of foreign 


progress. The Aeromarine Company of New York 
has been elected by the Navy as the channel through 
which to distribute these boats to the public. 


Men and Events 


The monthly meeting of the executive committee 


of the Board of Managers of the Shanghai American — 


School, 172a N. Szechuen Road, will be held on 
Wednesday, February 9, at 4 0 ‘clock. 


: V. Meyer, president and general manager of — 
Andersen, Meyer and Company, who has been in 


America, and Europe on a business tour returned to 
Shanghai on Sunday, January 30, accompanied by his 
family. 

Dr. Stafford, a well known surgeon for the past 
twenty years of Manila, and Mrs. Stafford passed 
through Shanghai on the Empress of Russia last week 
enroute to Manila after furlough spent in America. 
While here they were guests of Judge and sate 
C. S. Lobingier. 

C. W. Wolsiffer of the British-American clecce 
Company, Tientsin, arrived in Shanghai on Sunday, 
February 6, accompanied by Mrs. Wolsiffer. Mr. 
and Mrs. Wolsiffer are planning to depart for Ameri- 
can on home leave on Saturday, February 12. L. G. 
Cousins will act in Mr. Wolisffer’s place at Tientsin 
during his absence. 

At a meeting of the Rotary Club on Thursday, 


February 3, Paul Page Whitham, director for the 


Orient of the Foundation Company, an engineering 
firm of New York, and V. Meyer, president and 
general manager of Andersen, Meyer and Company, 
addressed the members on “* Present Business Condi- 
tions in America.”’ 


A prize of G. $100.00 has been offered by Dr.. 


V. K. Wellington Koo, former Chinese Minister to the 
United States, now Chinese Minister to England, for 
an essay on any of the following subjects: (1). What 
Should Be the Principal Consideration in Formulating a 
Foreign Policy for China, (2). Revitalizing China’s 
Economic Life. (3). How Can China’s State System 
Be Best Organized? The competition is open to all 


Chinese students in the United States, China, Europe | 


or elsewhere. The essay submitted for competition 
should not be less than 5,000 words, and should be 


sent to the editor of the Chinese Student's Monthly, | 


2518 Maryland Ave., Balttimore, Md. before March 15. 

The executive committee of the Good Roads 
Movement of China met on Wednesday, February 
2. Dr. C. Wang chairman, 
formulated plans for the projecting of a _ road 
from Shanghai to Wusieh. A survey will be made and 


the road routed so that it will run between the railroad 
and the seacoast touching important inland cities that 


Ie will 


need a means of communication with a port. 
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THE CHINESE AMERICAN 
BANK COMMERCE 
MT 


Established by American and Chinese 


capitalists under special charter of the 
Government of China issued April 12th, 


1919. 


. Authorized Capital U. S. $10,000,000 


Paid-up Capital U. S. $ 5,000,000 
Head Office: PEKING 


President, 
Hon. CHIEN NEN SHUN 
American Vice-President, 
JAMES A. THOMAS, Esq. 


Chinese Vice-President, 


EN-YUEN, Esq. 
Correspondents in New York: 


CHASE NATIONAL BANE 


HAYDEN, STONE & COMPANY 
AMERICAN FOREIGN BANKING CORP. 


The Bank is closely associated with a 
number of the leading financial institutions 
in the United States and has a ‘wide 
connection of important capitalists in China, 
and is prepared to give financial facilities to 
assist its clients in initiating and developing 
solid commercial and industrial under- 
takings in China. 


The Bank receives deposits; grants 
loans; issues drafts and makes telegraphic 


transfers; buys and sells foreign exchange; _ 


issues commercial and circular letters of 
credit; collects bills, checks and other 
documents; and does other general banking 
business. 


SHANGHAI BRANCH 
No. 11 Nanking Road 
Telephone Central Nos. 5841, 5842. 
Acting Shanghai Manager, 
SOOYII K. SHEN 
Assistant Manager, 


LOUIS SHEN 
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not parallel the railroads or waterways but will open 
new territory to better commerce. Bernard Firth, 
who is Acting-director of the China Automobile 
Association, was made a member of the executive 
committee at the meeting yesterday. F.G. Mayers, 
who is Commissioner of Customs at Chinkiang and 
an old resident of China, was a guest. Knowing the 
country thoroughly, he was able to give some very 


valuable suggestions. T.S, Sih came asa guest of 


Dr. Wang and presented some maps showing different 
possible routes for a road from Shanghai to Hangchow. 


Julean Arnold, Commercial Attache of the 
American Legation, Peking, has returned to Peking 
after several weeks in Shanghai opening an office of the 
Department of Commerce. The office is temporarily 
located in the Chinese-American Bank Building, 
Nanking Road, but will be removed to permanent 
quarters in the Robert Dollar building about July 1. 


Lynn W. Meekins, Trade Commissioner, who has 


been with the Peking office of the Bureau, during the 
past year and a half, will represent Mr. Arnold in 
Shanghai. Mr. Meekins has had considerable experience 
in the Bureau’s work in America and with his 
experience in China, he will undoubtedly be able to 
serve American interests in Shanghai in a capable 
manner. 

The annual social function ef the American Com- 
pany, Shanghai Volunteer Corps, the Washington Ball, 
held at the Town Hall, in celebration of George 
Washington’s Birthday, wil: not be held this year, but 
an informal dance will be given in its stead on February 
22. The details of the coming event will be announced 
later and the people serving on the various committees 


appointed by Major 5. A. Ransom, commander of the 


company, are as follows: General chairman, Paul 


,Chatom, Jr.; Reception committee—C. A. Perkes, 


F. D. Hendrickson, L. G. Graham, Committee on 
hall, music, and decorations—A. T. Harr, H. E. 
Marsden, F, C. Noble; Invitations—A. C. Davis, W. 
E. Sauer, J. E. Rowe; Publicity—Monte Smith, C. B. 
Weiss; Refreshments—P. M. Anderson, A. E. Lloyd, 
j. T.R. Tearner.: 


News from North China 


Carlton Baker, of Mukden, who was formally 
American Consul at Mukden, passed through Tientsin 
on Tuesday on his way to Shanghai. 


Mr. Funatsu, Japanese Consul-General at 
Tientsin, returned to ‘Tientsin from Japan last 
Saturday after having been absent far nearly a month. 


Guy W. Sarvis of Nanking, is visiting in Tientsin 


for a day or two before going into famine district 


where he will have charge o; the Tamingfu area. 


The new Commissioner of Foreign Affairs at 
Tientsin gave a big dinner party last Saturday to the 
foreign cousuls and distinguished foreigners of the 
port. Twenty guests were present on the successful 
occasion. 


Consul Yagi, attached to the Japanese Legation 


at Peking, will be detailed to Shanghai to attend the 


Conference of the Japanese Chambers of Commerce 
in China, which is expected to take place during the 


current month. 
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CABLE 
TERMINAL 


GHINA ELECTRIC COMPANY, 
EXCLUSIVE AGENTS IN CHINA 


FOR 
CROCKER-WHEELER COMPAN} 
AMPERE N. J. Tokio 


Peking ,. China— 
1 Piao Chang-ku Cha-dao 


Western Electric Co., Inc. 
New York 


INTER- PHONES 


SYSTEM No. 1 


1 Interphone system is recommended for use in 
residences, banks, institutions, warehouses, stores, or other 
mercantile establishments where more than one 
conversation will take place at the same time. 
The system is reliable in operation and 
the apparatus is pleasing in 
and moderate 
in cost. 
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SHANGHAI | 
24A Kiangse Roed 


Nippon Electric Co., Ltd. 


. Dr. W. W. Peters, the distinguished public-health 
worker of China, secretary of the National Health 
council of the National Committee of Y. M. C. A.,is 
now at Peking and is kept very busy giving talks on 
the famine and other public health topics. 


It is reported in the press that a Mandate is being 


_ drafted, conferring decorations on the Japanese and 


Chinese military officers and diplomatic officials con- 
cerned for their valuable services in the negotiations 
for the cancellation of the Sino-Japanese Military Pact. 


A program that calls for actual sacrifice for the 
famine is already under way at the North China Union 
‘Language School and the Peking Missionary Associa- 
tion.’ A dinner will be given at the Y. M. 
C. A. tomorrow to consider the question of the 


«drive. 


‘Samuel S. Young, chief clerk of the Grand 
Canal Improvement Board of Tientsin, is leaving 


': for Shanghai during the-Chinese New Year to supervise 
the publication of the reports of the engineers of that 
~:board. -He will be absent from Tientsin and 


J,iu Fen-cheng, the Chinese dclenate to the In- 
ternational -Postal Congress, according to a cablegram 


received in Peking, has left France for China. It is 
» hearned. that the Chinese government will not take up 
_ the questian of the abolition of foreign pant offices 


in China immediately. 


Ernest Hall, who was formerly organist of 
Union Church, Shanghai, gave a pianoforte recital, 


assisted by Mrs. E. S. Little and Mr. Taussig, at the 


Grand Hotel de Peking on January 31, The recital 
was given under the auspices of the School. of Music 
of the Peking Institute of Fine Arts. | 

Closely following Mr. Stevens, Mr. Charles 
Crane, American Minister, says the China Advertiser, 


a Japanese paper published at Tientsin, has pro- 


ceeded to Canton. It is speculated here, added the 
paper, that their mission in Canton is to advise the 
Canton government to establish the unification of 
China. 

The Ministry of Foreign Affairs has suggested 
to the President that a decoration should be given to 
Mr. Nielson, Acting Danish Consul at Omsk, and 


head of the Russo-Asiatic Company, in recognition 


of the valuable services he rendered to Chinese 


residents of Omsk after the departure of the Chinese 
Consul. 
While the formal launching of the National: 
. . Famine Drive has been set for February 13, when-a_ 
’ reception will be given by the Prime Minister, actual 
solicitation of funds is already under way in some 


quarters and it is expected that several substantial 
donations will be announced at the reception on 


February 13, 


The Peking police have notified the loccrpetta 
Anti-Opium Association and the press that 33,000 
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Who’s Who China 


Volume Two 


Is now ready for distribution and will be mailed out to subscribers 
in the next few days. This year’s issue contains more than 300 pages 
and includes the pictures and personal biographies of the leading men 
of China in political, business and professional life. ih book is printed 
on good paper and is suitable for any library. 


This book is designed for the use of Legations, Consulates, Besinses 


Men, School, College and City Libraries, Newspaper Offices—in fact 
anyone interested in China. It gives fust the information desired 
regarding the men who are now the leaders in China. It gives their 
ages, educational attainments, information regarding their professional 
and official achievements and general idea regarding their present position 
in Chinese affairs. 


If Yeu Are Interested in Selling or Buying 
in China—If You Are Interested in the 
Politics of China—If You Are Interested 
in Education in China—You Need This 
Book and This Refers to Chinese as well as 
Foreigners. | 


Owing to the cost of publishing the volume exceeding our previous 
expectations, the price has been advanced from $3 (cardboard binding), 


and $1.50 (Imitation Leather) to $2 and $2.50. All orders, however, © 
that have been received _— to November ! will be filled at the previously 


advertised price. 


The first edition of Who’s Who in China in 1919 was oversold, 


The Second Edition is limited. If you desire a copy, your order should 
be placed at once. Please use the attached blank form, enclosing 10 
cents additional for postage. 


MILLARD’S REVIEW, Shanghai: Please send ‘the undersigned 
copies of Vol. 2, Who’s Who in China for 
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— 


NEW STOCK 


of the popular 


GUNTHERS CHOCOLATES 


and 


FARLEYS PURE CAN DIES 


In Glass Jars 
ASSORTED SIZES 
Mail Orders Promptly Executed 


BINGHAM 


SHANGHAI 
STORE OF QUALITY 


CHUNG MEI TRADING CORPORATION 


| 2 Hongkong Road 
New York Shanghai London | 
Cable—Chungmei — Phone—C. 2570 
Imports. and Exports 
Manufacturers’ 
Consult us for 
QUALITY PRODUCTS AT LOWEST PRICES 
IMPORT SPECIALITIES 
Machinery 
Paper & Inks 
"Textiles 
° Dyes & Chemicals 
Hardware & Metals 


Provisions 
Household Utilities 


EXPORT 


Chinese Products 


FOR REPAIRING YOUR 
INNER TUBES AND 
CASINGS 


JOHNSON’S HASTEE PATCH 
There’s nothing better. 
SOLE AGENTS 


ol & Seymour (China), Ltd. 


You will not go wrong by using | 


GRAND HOTEL KALEE 


Cable Address ‘‘Kalee,’’ Shanghai 
Telephone Central 666 


130 Rooms, each with private bath. 
BR Best Cuisine in Shanghai. 
Commodious lounge, reception rooms, ete. 


When in Shanghai Stop at the 


GRAND HOTEL KALEE 


Centrally located at Kiangse and Kiukiang Roads 
SHANGHALT 


February 12, 


ounces of morphia, heronine and opium will be burned 
near the Temple of Agriculture on February 3, under 
the supervision a delegate appointed by the President. 
These drugs represent the seizures from persons not 
amenable to civil law during the year of 1920. 

A daring band of counterfeiters who have been 
operating succesfully in Tientsin and its neighbour- 
hood for some time past, were rounded up on Tues- 


_ day afternoon by Major Ralph Lulu, in charge of the 


police in the ex-German concessions. The coun-— 
terfeiters have been specializing in dollars of the Ta 
Ching and Yuan Shih-kai stampings and also tn 
Hupeh coppers. 

The Ministry of Foreign Affairs has received 


a telegram from Yo Chou-yi, Charge d’Affaires at 
Paris, that he has handed over the Legation to Chen 


Lu, the new Chinese Minister to France. Mr. Yo 


will start for China on March 16, Chen Lu was 
former Vice-Minister of Foreign Affairs, and acted 
as Minister during the absence from Peking of Lu 
Tseng-hsiang, who attended the European | Peace 
Conference. 


‘The Chihli River Commission has completed its 
moving to the new headquarters in the Italian Con- 
cession at Tientsin. It has purchased a big building 
which it is now using as its offices. The old 
headquarters are being converted into the cffice of the 
Civil Governor of Chihli, and the present office of the 
Civil Governor is to be occupied by the Military 
Governor of the province, who may visit Tientsin 
quite frequently in the future, 

Chi Yao-ling Chi Yao-san and Chi Yao-chen 
gave a theatrical party lasting three days at the be- 
ginning of this week in the Anhwei Guild at Tientsin 
on the occasion of the ecighticth birthday of their 
mother, Chi Yao-ling was the former Civil 
Governor of the province of Kiangsu. His brother, 
Chi Yao-san, was once the Civili Governor of 
Kiangsu. Uheir hfth brother is now Magistrate of 
Tientsin. Ona Monday evening they invited their 
foreign friends to attend the theatrical party and 
dinner. | 

President Hsu Shih-chang on January 31, gave 
the National Famine Relief Drive $30,000. He said 
he was happy to have the opportunity to serve as 
honorary president of the board of patrons. Ir may 
be recalled that the President in the past has given 
other substantial contributions to the famine funds | 
and has at all times shown himself to be in fullest 
sympathy with all relief measures. In the President’s 
palace grounds, cotton and vegetables were grown in- 
the summer as relief measures and as an encourage- 
ment to the people. 


Messrs. Nojiri and Noguchi, the delegates of 
Japanese children, in accordance with a decision re- 
ached at a conference between them and the Peking 
Japanese Relief Committee, have taken steps to have 
60,000 cotton padded suits made for distribution. 
among the children in the famine-stricken districts. 
General Yang I-te, Chief of the Tientsin Police, has 
been requested to make the suits for them. As soon 
as the suits are finished, they will be distributed in the 
presence of the Japanese delegates and prominent 
foreigners of Vientsin. 

The Ministry of the Interior has received a 


report from General Yang I-te, Chief of the ‘Tientsin 
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only. 


“COLUSA” 


Nanking Road 
Palace Hotel Buiiding 


Pacific Mail Steamship Co. 
AMERICAN STEAMERS 
Trans-Pacific Service 


San Francisco—Honolulu —Yokohama—Kobe—Shanghai—Manila—Hongkong 
“ECUADOR” “VENEZUELA” “COLOMBIA” 


| These steamers are equipped with the most modern improvements for 
the safety and comfort of passengers. 


NO UPPER BERTHS. 
Canadian Pacific Ocean Service, Ltd., and Toyo Kisen. Kaisha. 


EAST INDIA SERVICE 


San 
“SANTA CRUZ” | 


PANAMA SERVICE 
San Francisco—Mexico—Central America—Panama 
Safety and comfort of passengers always our first consideration. 


For information regarding passage or freight apply to company’s agents at San Francisco, 
Honolulu, Yokohama, Kobe, Shanghai, Manila, Hongkong, Singapore, Calcutta or Colombo. 


“SHANGHAI 


Tickets 


One and two bed staterooms 
interchangeable with 


Telephone—Central 5056 | 
Cable Address “Solano” 


Kaifengfu-Honanfu (Peinlo) Line 
Chinese Government Railways 


"THE connecting link of the main Shanghai- 

Tientsin line with the Peking-Hankow line 
is the Kaifenfu-Honanfu (Pienlo) Railway— 
often called the Lunghai and Pienlo line-which 
is 115 milesin length. It was financed principally 
by Franco-Belgian capital. 


This line line joins the Peking-Hankow 
Railway at. Chenchow and an extension at Hsu- 
chowfu conrects it with the Shanghai-Nanking- 
Tientsin line. The line is franchised and has a_. 
capital of Mex. $17,270,595 of which Mex. 
$17,182,006 is paid up. The franchise for its 
construction was granted to the Compagnie 
Gencrale des Cheniins de Fer et Tramways de 
Chine. Two hundred and sixty miles of exten- 
sion to Sianfu was originally granted to two 
Chinese provincial companies. The first section 
of 115 miles was redeemed by the Chinese 
Central Government in 1914. 


Further information regarding the line may 
be obtained by addressing the | 


DIRECTOR-GENERAL, LUNGHAI RAILWAY 
Peking, China. 


Honan Anthracite 
Coal 


The Honan Anthracite Coal is the best Domestic 
Fuel in the Far East, is smoteless, economical and durable, 
and burns with an intense heat. It is very suitable for open 
fire svates, stoves of all kinds, and steam Heaters. The Boiler 
Coal, a grade specially prepared for steam raising, where 
mechanical draught facilities are available, gives excellent 


resu!ts, economy of consumption being a main feature with 
this coal. 


The FU CHUNG CORPORATION, a British- 
Chinese Company, has the exclusive Selling Rights ef the 
Well-known Honan Anthracite Coal, produced at the Mines 
o the Pekin Syndicate Ltd., andthe Chung Yuan Co, Ltd. 


The Fu Chung Corporation has depots established at 
Shanghai, Hankow, Nanking, Pukow, Tientsin, Pao Ting 
Fu, Tackow and Liatsingchow, also interior agencies along 
the Tao-Ching, Kin-Han, Pienlo and Lunghai Railways, 
and along the main interior waterways from Honan 
Provisce. The present market is upwards of 1,200,000 
tons per annum. 


The Fu Chung Corporation is also Lecepered to act as 
Intericr Agents in Honan Province for Manufacturers and 
Importers desiring to introduce their goods iato the Interior. 


All communications addressed to the General 
Managers, Chiaotso, Honan, will receive prompt attention. 


FU CHUNG CORPORATION 


Telegraphic Address: ‘‘Fuchung’’ Chiaotso, 
Codes ased: A. B. C. Sth Edition: and Bentleys. 
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The National Commercial 


Bank, Limited 


Established 1907 


PAID UP CAPITAL. . . . $1,000,000.00 
RESERVE FUND..... 435,461.90 


Head Office—Shanghai 


Peking and Kiangse Roads — 


Maneger’s Ofice-Central 2650 
General Office-Central 2613 & 2614 


BRANCHES 


Telephones: 


 Hangchow, Hankow, Peking, Tientsin, Mukden, Harbin 


FOREIGN CORRESPONDENTS 


Lendon, Paris, New York, San Francisco, Tokio, 
Yokohama, Kobe and Osaka. 


Correspondents at the princial cities throughout China. 


Interest allowed on Current Accovats and Fixed Deposits 


n Tacls, Dollars, Gold Dollars, Sterling and Yen according 
© arrangement. 


Interest allowed on Deposits at Call both in Tacls ond 
Dollars according to arrangement, 


Domestic and Foreign Drafts purchased and sold. 
Credit granted on approved securities. 

SAVINGS ACCOUNTS—4% per annum. 
Every description of banking business transacted. 


MODERN SAFE DEPOSIT BOXES FOR RENT. 


SHEN CHU HSU, oe: 
SHU CHIN MIH, Sub-Manager. 
MENG-CHIA, T. D. WOO, Acting Sub-Manager. 


Philippine National Bank 
No. 3 The Bund 
Telephone C.—2743 
SHANGHAI 
Head Office: Jlanila 
BRANCHES: 


37 Broadway, New York 
and throughout the 
Philippines 
Correspondents at principal 
cities in the Orient, 
United States and 


Europe 


— 


SAVINGS & CHECKING ACCOUNTS 
FIXED DEPOSITS 


EXCHANGE BOUGHT AND SOLD 
‘COMMERCIAL & TRAVELLERS 
LETTERS OF CREDIT 

TRAVELLERS CHECKS 


February 12, 


Police, stating that at the suggestion of General Sun 
Lien-chen, Military Governor of Heilungkiang and 
Tsao Jui, Civil Governor of Chihli, he has given 
orders for the emigration of one hundred thousand 
famine stricken farmers to Heilungkiang for agricultur- - 
al purposes. The scheme is to advise the farmers in 
the famine stricken area in Shantung and Chihli to 
emigrate to Heilungkiang together with their families. 
and to pay all their travelling expenses. 
Peking, February 2, 1921. 


News from Central China 


~The import trade of Japan in Hankow for the 
October-December quarter of 1920 showed decline of 
about 85 percent compared with the returns of the 
corresponding period of 1919. | 


The provincial financial authorities huve issued 
orders to taoyins of the province instructing them to 
take steps to prevent export of rice to foreign coun- 
tries, and especially to Japan in order to keep the rice 
price from soaring too high. a 

Students of Chungking, Szechuen, recently started 
a movement to speed up a self-government system in 
Szechuen, and have telegraphed Peking for approval 
and support. They are joined in the movement by 
many local gentry and merchants. | 

The people of Shihnan district are getting their 
daily rice at the price of about $30 (Shanghai currency) 
per picul, and also salt, oil and food at exceedingly 
exhorbitant prices. This deplorable condition is said 
to be a direct result of the military occupation of that 
district by Southern troops for three years. 


The provincial election-supervising group of 
Hupeh will soon launch a campaign against corrupt 
electioneering by distributing circulars to the various 
districts and urging the latter to form similar groups 
in their respective localities to supervise the coming 
election of representatives for the Parliament. 


A preparatory committee has been named by the 
civil authorities to outline plans for introducing a 
system of self-government in Hupeh. The committee 
is composed of elders from the sixty-nine districts of 
Hupeh, and will cooperate with the Civil Governor to 
establish a civil administration representative in nature. 


A. Segawa, Japanese Consul-General at Hankow 
and Doyen of the Consular Corps of Hankow, present- 
ed to Dr. Woo Chung-yen, the retiring Commissioner 
of Foreign Affairs in Hankow, a silver cigarette case 
at a dinner given in honor of Dr. Woo at the Japanese 
Consulate as a token of appreciation of Dr, Woo’s 
service in Hankow. 


The fighting in western Hupeh between Southern 
troops and those of Tuchun Wang Chuan-yuan has 
been temporarily quieted after the debacle of Southern 
forces by Wang’s forces. The former have been 
driven to the district of Laifung, while all posts 
formerly occupied by them have been recaptured by 


Wang’s armies. 


Ho Pei-yung, former Civil Governor of Hupeh, 
has been appointed Director-General of the Provincial 


‘Mining Bureau. He assumed office this week by a 


simple ceremony, and in address to his staff he pointed 
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HIGH GRADE 


for analytical and commercial purposes 


Large assortment = 


Moderate prices 


WHOLESALE, RETAIL, AND MANUFACTURING CHEMISTS 


42 Nauking Road Telephones to all Departments ' SHANGHAI 


“THE BEAUTY CIGARETTES” | 


EVERY CONNOISSEUR PRIZES 
AN IDEAL SMOKE 
A TRIAL WILL CONVINCE YOU! : 


NANYANG BROS.TOBACCO G: 
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A Newspaper which is Truly 


When you visit Peking 
You will sce the sights. 
You will as inevitably 


Read the LEADER 


THE PEKING LEADER 
IS 

THE LEADING DAILY 
OF 

CHINA’S CAPITOL 

Chiaese Conducied on 


Lines of Modera 
Journalism 


MILLARD'S REVIEW 


~ Articles have been contributed recently on the Far East by :— 


Every phase of Asiatic life is discussed in the Asiatic Review. 


“The future of Europe is bound up with Asia... .” 
TO BE WELL INFORMED READ 


THE ASIATIC REVIEW 


(Founded 1886) 
“Aa excellent Apri! ramber.” “Abundant wish is here provided.” 
Morning Post. Times. 
_ Five Shillicgs. Published Quarterly. £1 per annum. 


_ Professor E. H. Parker, Dr. Inazo Nitche, Br. Michizo 
Masuda, etc., etc. 


Proceedings of the East India Association. 


Special reports of meetings of Socicties interested in Asia. 


ARCHAEOLOGICAL SECTION—LITERARY 
SUPPLEMENT—NEW COMMERCIAL SECTION 


Publishers: EAST AND WEST, LIMITED, 3, Victoria 
Street, Londsan, S. W. J. 


North China Star 


KX xX 


TIENTSIN CHINA 
Largest Circulation of any English Languaze 


= «= daily mewspaper in China. = = 


The only sewspaper in China that is 
published every day in the year. 
FIRST CLASS ADVERTISING MEDIUM 

Charles J. Fox Editor 
J- Smith Mitchell, Business Manager 


Published by the North China Star Co., Iac., 
(Nevada, U.S. A.) 


Directors: Myron Simon, President; Charles J. Fox, Vice- 
President; Hollington K Tong, Secretary; A. C. Cornish, Treasurer; 
J. P. Ferrer, Surgeon-General S$, H. Ch’uap and Richard T. Evans, 

Terms of Subscription, Daily, One Month $1.60 
Six Months, $5.09. One Year $10.00 


All subscriptions payable in advance. For foreign countries the 
price of postage is added. Advertising rates will be sent upon 


application, 
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out that he had been asked to return to this province 
by ex-President Li Yuan-hung to help develop the 
mining resources of Hupeh. 


Japanese importers of opium drugs to China have 
introduced a new article, opium pills, for the conveni- 
ence of Chinese opium smokers, The pills are packed 
with Chinese paper, and are labeled with Chinese 
characters and exactly like Chinese medicine. The 
pills are sold in Hankow by Chinese drug stores and 
other small shops mostly in the foreign concessions. 


The dispute between the Provincial Assembly of | 
Nanchang and their Civil Governor Chi has not yet 
been settled. The Assemblymen insist that Kiangsi 
should be governed by Kiangsi people. ‘They are 
making efforts in cooperation with the leading Kiangsi 
gentries in Peking to remove Governor Chi from 
office, and install a native of Kiangsi instead. 


The Wuhan Students Federation held several 
theatrical performances in the Noor Troupe Garden 
of Hankow to collect funds fur opening free schools 
in this busy center for the benefit of poor Chinese 
children. The campaign is successful judging from 
the large crowds attending the affair everyday. Several 
free schools will be opened in Hankow and wor 
during this year. 


The authorities of Changsha have decided to 
abandon the proposal for renewing allegiance with 
Peking since the latter has refused to grant them 
military allowances to maintain the present military 
force of that province. The delegates sent from 
Changsha to Peking to arrange reunion terms have 
been recalled from the capital by the Hunan govern- 
ment. So Hunan will continue to drift about as a 
self-governing province. 


The volunteers recruited from farmers in Shihnan 
district, who recently defeated Southern troops on 
account of their oppressive taxation, have sent a 
telegram to Peking asking the government to form 
them into regular troops for the protection and defence 
of those districts in western Hupeh against lawlessness 
from the Southern soldiers. ‘The government, how- 
ever, has turned down the proposal because of lack of 
sufficient funds to pay more troops in the country. 


News from foreign sources has it that fighting 
has been started between troops of General Chen 
Kwang-yuan, Military Governor of Kiangsi,. and 
Southern forces in the districts bordering these pro- 
vinces. It is also reported that in view of fresh 
attack from Southern troops, General Chao Heng-ti 
has telegraphed the military authorities of Hupeh and 
Kiangsi urgently requesting. help to check the 
Southerners who are attempting to capture Changsha. 


T he authorities of both Hupeh and Kiangsi are await- 
ing instructions from Peking before they take APY 
definite action. 


The American flag will be flying on mars the 
whole length of the navigable waters of the Yangtze 
River this year with the inauguration of a new 
American steamship service from Shanghai to the 
upper Yangtze gorges in Szechuen province. The 
Robert Dollar Steamship Company have started a new 
line of steamers which will travel between Shanghai 
and Hankow. The first of these steamers, the Esther 
Dollar, will be placed on the run shortly after the 
Chinese New Year, and the Robert Dollar Il, a new 


& 
rT, 
4 
| 
“ 
¥ 
| 
| 
+ 
4 
if 
Vg 


J 


February 12, 1y21 MILLARD’S REVIEW 


CHINA PACIFIC COMPANY 


Agents for 


COLUMBIA PACIFIC SHIPPING CO. 
SUDDEN & ‘CHRISTENSON 


Sailing from Shanghai about 
. “WEST NOMENTUM” February 15, 1921 


Ss. 
S.S. “WEST KEATS ” | 
Ss. S. “ WEST NIV ARIA” — To Follow 


CARGO SERVICE BETWEEN 
PORTLAND, OREGON 


and 
SHANGHAI, TSINGTAU, TIENTSIN, & DAIREN., 
Through bills of lading to the principal cities of the United States and Canada. 
For information as to freight rates, etc., apply to:— 
C. L. SEITZ 
General Manager, 


6 Kiukiang Road. SHANGHAI. 
Ceatral 463 | 4th Floor) 


FEARON DANIEL 


18-A Kiangse Road SHANGHAI 


FEARON DANIEL & CO., 
SHANGHAI 


SUN-PROOF PAINT to 


Kree Color Cards 


will be maiied to interested persons who 
will fill out and mail the coupon below 


SOLE AGENTS 


& Co., Ine. 


4 


PHONE C—1953 


(Cut This Here) 


Please send color card and prices PATTON’S 
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“The Road Through the Heart of China” 


Peking-Hankow Line 


Chinese Government Railways 


ASSING through China’s most magnificient 
scenic regions, traversing the great plains 
of Chihli, the central portion of Honan and the 


mountainous region of eastern Hupei province, 
the PEKING-HANKOW LINE—the most 


important of China’s rail routes—enables 


tourists and travelers to obtain a glimpse of 
Old China. 


The Peking-Hankow route joins the main 
line of the Peking-Mukden Railways at Fengtai, 
connecting by so doing with the railways of 
Manchuria, Korea, Japan and Siberia. Steamer 
service at Hankow brings it into easy com- 


munication with Yangtze River ports and 


Shanghai. 


From Peking to Hankow is a journey of 34 
hours, by the daily express train, which has 
modern dining and sleeping car accomodations. 


Few summer resorts in China can compare 
in natural charm of views and comforts afforded 
with Chikungshan Mountain, whose summit 
reaches an altitude of 1980 ft. A serpentine 
road climbs the mountain from Sintien Station, 
I10 miles from Hankow, onthe summit of which 
are beautiful bungalows awaiting vacationists. 


One of the most impressive sights in China, 
the Western Tombs may be reached by a branch 
line which was built exclusively for the use of 
the former Imperial Sovereigns to visit the 
tombs of their ancestors. The site of the beauti- 
fully adorned Imperial Tombs, which include the 
mausoleums of four Manchu Emperors, three 
Empresses and a number of Princesses, is close 
to the Liang Ko Chwang Station, 79 miles from 
Peking. The region is justly appreciated for 
its charming, Oriental scenery and atmosphere. 


ABRIDGED TIME TABLE 
(Through Express Service Only) 


Direct Sem-dir Direct Sem-dir 
wip. SIATIONS. wis 


arr. Hankow Techimen... 


8.00 21.00 dep. Peking Chienmen.....arr. 21.35 7.55 
8.18 21.18 ,, Paomachang ......... dep. 21.19 7.39 
8.58 21.50 ,, Changsintiin ......... 20.52 7.14 
10.40 | Kaopeotien .........+. 
12.34 O.43 ses 39.89 4.24 
16.30 3:57 Chengtingfu ......... 1.08 
17.36 5-03 ,, Shihkiachwang ...... SS 0.02 
21.27 8.07 ,, Shuntehfu ........... 5.93. 32.38 
0.11 11.41 ,, Changteh Ho......... 6.29 27.30 
6.13 17.58 Chengchow........... 0.26 113.24 
7.24 20.48 ,, Heuchow 3.33 
9-14 23.04 ,, Yencheng .......+.... 6.43 
11.51 0.44 ,, Chumatien ........... 4.45 
14.09 3-12 ,, Sinyangchow......... 2.13 
15.26 4-19 ,, S'tien(Chikungshan) ,, 13.46 1.03 
20.50 9.15 8.00 20.00 


February 12, 


Steamer, will be started on the upper Yangtze run 
sometime during April this year. , 


The Nanchang Students Union has come to life 
again, and was reopened January 14, when delegates 
from the Peking Students Union gathered student 
delegates from the various schools to start fresh 
student activities. A delegate of the Students Union, 
in an interview with General Chen Kwang-yuan, was 
assured by the Governor that the latter had no 
objection to the student movement. The first cam- 
paign of this revived union will be against official 
election through corrupt processes. ‘They will short- 
ly organize election-supervising groups to see to the 
satisfactory carrying out of the forthcoming election. 


In an address at the graduating exercises of the 
Y. M. C. A. School of Commerce, Mr. Roger Dodd 
Wolcott, author of the New Geography of the World, 
emphasized the importance of closer communications 
for China to Kelp her people to forget their ultra- .. 
provincialism and to acclerate the industrial and com- 
mercial development of this great country. ‘Touching 
the banking consortium he said: “We Americans 
believe that the new Banking Consortium promises the 
wholesome cooperative development of China’s latent 
resources for the good of the mass of the Chinese 
people. America will not now or in the future bea 
party to any scheme, which under the guise of lending 
money for the development of China, merely enriches 
a small group of corrupt officials.’ 


The shareholders of the Kiukiang-Nanchang 
railway, in order to prevent the line trom falling into 
the hands of its Japanese financiers, the Japanese 
Asiatic Development Company, sent a telegram to the 
Ministry of Communications at Peking demanding 
that the government should take over its management 
at once in view of the existing corrupt conditions 
brought about by its former Anfu Director-General, _ 
Li Shen-tu. The shareholders also request the govern- 
ment to instituté a thorough investigation of its 
accounts as it is rumored that $20,000,000 has been 
spent in construction and maintainence during the last 


‘ten years, while the whole line is less than a hundred 


miles in length. The Japanese Asiatic Development 
Company recently forced its demand that the railway 
be placed under Chinese-Japanese joint control and 
also a new concession from the Chinese government 
to extend the line to Fukien and Kwangtung. The 
Chinese railway managers have not paid the capital 
nor interest to the Japanese company for the last three 
years. 


Hankow, January 29, 1821. 
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February 12, 1921 


Week’s News Summary 


CHINA 


February 3. Peking report says government will 
obtain $12,000,000 to tide over the New Year. 
February 4. Robbery reported at Lokow of famine 
grain train with loss of 300 piculs of rice. 
Ministry of War moves to cut military expenses. 
Power notified of annulment of Sino-Japanese 
Military Pact. 


SIBERIA 


February 2. Chita Foreign Ministry, in note to Ja- 


panese government, charges breaking of promises 


regarding non-interference with Russian affairs. 
February g. Chita Assembly of Siberian government 
opens sessions. 


JAPAN 


February 3. Formosans petition Japanese government 
for local self-government in islands. 

February 4. Japan yields to Great Britain in regard 
to administration of South Sea Islands. . 

February 5. Japanese government denies commercial 
pact with Mexico. 


GENERAL 


February 2. British firm signs contract to repair all 
Russian railway locomotives.— Allied conference 


of experts to meet with Germans at Brussels on. 


February 7. —_ British Board of Trade attacks oil 
profiteers asking action by League of Nations. 

February 3. Government control of coal in England 
to be lifted March 1. American financiers an- 
nounce German indemnity terms will necessitate 
longer credit to nations of Europe. Germany 
refuses to meet Allied reparation terms. 

February 4. British Mandate opens Mespotamia on 
equal grounds to all nationals. French press urges 
use of force to make Germany comply with Allied 
reparation demands, Senate investigation ordered 
for American army activities in Siberia, Hayti and 
San Domingo. 

February 5. British Chancellor of the Exchequer sees 
better times ahead for nation. Premier Briand 
declares France is satisfied with Allied reparation 
terms. Canadian Premier asserts nation is firmly 
tied to the British Empire. 


CHINAS PROGRESS 


FROM’ The Chinese Engineer & Contractor 


| 


New Oil Mill for Shanghai—A Cantonese 
merchant, a Mr. Tan, has recently installed a new 
oil mill in the Siao Sah Du district of Shanghai under 


‘the name of Chu Wu Tchang. The mill occupies 


a compound of 10 mow and has a capitalization of 
$100,000. The machinery of the mill has been made 
by the Nicholas Chu Machine Works, Nantoa. The 
mill will employ seventy workmen and will have a 
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Pamphlets and Books 
Dealing With China | 


‘Published by MILLARD’S REVIEW and for sale 
at the following prices : 


‘‘China’s Present Political Situation ’’ 
By Dr. Westel W. Willoughby, professor of political 
« science, John’s Hopkins University, with comments 
and observations by Hon. T. R. Jernigan, dean of 
the American bar in China, former Consul-General 
aegis present representative of the Hague Tribunal 

in ina. 


China’s Case at the Peace Conference ’’ 


By Thomas F. Millard, author of several authoritative 
books on China and unofficial adviser to the Chiness 
Delegation to the Paris Peace Conference. This 
pamphlet contains all of the treaties and documents, 
secret and otherwise, pertaining fo the Shantung 
and other matters. 


‘‘Who’s Who in China’’ | 

Edited by M. C. Powell and H. K. Tong. This book 

contains more than 300 pages and consists of biogra- 

phical sketches of most of the leading men of China 

in politics, business and the professions. Each 

biography contains a picture, information regarding 

age, education, official positions held, and is just the 

book that every one needs who is interested in knowing 

the men who are making modern China. | 

Price (in cardboard binding) 2.00 

(Add 10 cents for postage) 


‘‘The American Eagle Has No Perma- 


nent Resting Place in China”’ 

By Upton Close, one of the newer writers on China, 

who has had many yéars of professional experience 

in the country and who is rapidly gaining a reputation 
because of his insight into Chinese life and politics. 

This pamphlet is for Americans, in that it is designed 

to present to the ‘‘people back home’’ the necessity 

for greater support being accorded to the American 
Consular and Diplomatic Offices located in the 
Republic of China. Buy a copy and send it to your 
friends in America. | | 


“The Port of Shanghai ’’ 


By E. C. Stocker, Engineer, Whangpoo Conservancy 
Commission. Every business man regardless of where 
located should have a copy of this pamphlet. It gives 

a complete survey of the Shanghai port with figures 

and statistics regarding shipping, customs regulations, 
harbor accommodations and connections, wharves and 
lightérage facilities, docks, railway facilities, climate, 

etc. There isa map giving details regarding harbor 
depths, anchorage facilities and so on. 


‘‘ The Government of Shanghai ’’ 
By E. C. Pearce, former chairman of the Municipal 
Council of the International Settlement of Shanghai. 
In view of the present agitation in Chinese circles for 
the right of participation in the government of Shanghai 
and the other large treaty ports of China, this pamphlet 
should receive a wide circulation in China. The further 
fact that Shanghai constitutes a small League of Nations 
in which more than a dozen different nationalities parti- 
cipate, should insure a circulation of this booklet abroad. 


In case your order amounts to less 
than $1 send the sum in stamps. If 
more than $1 send postal money order 
or check. Buy a supply of the forego- 
ing publications and send to your 
friends abroad. They contain just the 
information you would have them 
know. Send all orders to 
MILLARD’S REVIEW 
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WANTED 


DESIGN AND CONSTRUCTION OF YELLOW RIVER 
BRIDGE FOR PEKING-HANKOW RAILWAY 


The Peking-Hankow Line of the Chinese 
Government Railways. invites sealed proposals 
of bridge contractors for designing and building 
a new steel bridge about 2800 meters in length 
across the Yellow River (Hwang-Ho). 
Proposals will be received up to noon of June 
30th, 1921, at the office of Peking-Hankow 
Railway, Peking, China. Plans, rules and 
specifications can be obtained from the. following 
offices : 


:Peking Peking-Hankow Railway, Ame- 
rican, British, Belgian, French, 
Italian and Japanese Legations. 


:Foreign: Chinese Legations, Washington, 

London, Brussels, Paris, Rome 
and Tokyo. 

All applications for same must _ be 


accompanied with £6 for foreign countries and 
with $30.00 for Peking. : 


—Peking-Hankow Railway Administration. 


| 


WANTED 


AMERICAN OR ENGLISH VOLUNTEERS (MEN) 
FOR FAMINE RELIEF WORK UNDER 
THE AMERICAN RED CROSS 


Present plan of organization provides 
for the construction of seven miles of 
highway and feeding of five thousand 
famine sufferers under rigid supervision 
for every three foreigners available to 
the work. Ignorance of Chinese language 
no-bar to usefulness. Interesting work 


and plenty of it assured. Those willing 


to serve please communicate with J. E. 
Baker, Director, China Famine Relief, 
American Red Cross, Peking. 


February 12, 


Capacity of 120 piculs of bean oil and 2,400 pieces of 
bean cake for each twenty-four-hour day. 


Paoshan Plans Extensions—With the projected — 
development of Woosung as.a large commercial port, 
the city of Paoshan, 6 li distant from that center, 1s 
now planning extensions to become more closely con- 
nected with the former city. A member of the 
provincial assembly has proposed the tearing down of 
the city, wall and the building of wide roads for the 
accomodation of motor traffic to connect the two cities. 
An extension of the city proper is planned in connection . 
with the other movements. An electric light and 
power plant is now in operation. 


Rolling Stock for Shanghai-Nanking—The 
Shanghai-Nanking Railway Administration has placed 
an order for ninety-six cars with Jardine, Matheson and 
Co., Ltd., at a-cost of $1,100,000. Shipment of the 
order has been made from England and the cars are 
expected to arrive at Shanghai by March 1. 


Da Seng Cotton Mill—The pioneer mill in 
Nantungchow is the Da Seng Cotton Mill, which has 
seven established branches in various parts of the 
country. The second mill is at Chungming and the 
third at Haimen, the latter having 36,000 spindles. 
The Haimen plant has a light railway built from the 
factory to the river. The fourth mill is located at 
Tiensenkong and has on order 60,000 spindles, and, 

1,000 looms to be installed when the building is com- 
pleted. The fifth plant is at Jukao, the sixth at 
Tungtai, and the seventh at Yenchen, all three of the 
mills being equipped with 25,000 spind!es each. An’ 
eighth mill is to be established at Szechenpa with an 
equipment of 15,000 spindles and 600 looms. Even 
with its branches in operation, the parent mill at Nan- 
tungchow is making extensions on a large scale. Besides 
its present equipment of 70,000 spindles and 400 
looms, 10,000 new spindles and 300 more looms have 
been ordered for delivery in March. The building of 


the plant is to be enlarged. 


Peking Lighting Service ._Improved—The electric 
light and power plant of Peking has recently ordered a 
generator from England to add an additional 100,000 
lamps to its present capacity. The plant has seven 
generators of small capacity now in operation with a 
total capacity of 70,000 lamps. Due to an overloading 
of the present equipment the Peking service has been 
unsatisfactory. The new generator will be installed in 
a branch plant at Shihchinsan. Negotiations are now 
under way for the purchase of a generator of 160,000 
lamp capacity also of English manufacture. 


The Harbin Street Car Project—The first attempt 
to construct a street railway system in Harbin was 
made last spring when a joint organization of Chinese, 
Japanese and Russians applied for a franchise. Their 
efforts failed and a Chinese company was formed. 


_ Later a Japanese attempted to organize a company for 


the purpose but was unable to obtain the necessary 
capital. Recent information from the city is to the 
effect that the projected line is to be built by an 
American firm. 

Oil Mills in Shanghai— There are four large native 
owned oil mills in operation in Shanghai. They are: 
the Day Ten mill, equipped with American machinery 
and having a capacity of 30,000 piculs of cotton seed 
oil annually. The Day Ten mill has been in operation 
for twenty-four years. The Hung Yu Mill, once 
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owned by Germans and now the property of Chinese 
interests, is equipped with German machinery, and has 
a capacity equal to that of the Day Ten plant. The 
Dong Chong Mill is equipped with American 
machinery and has an annual production of 35,000 
piculs of oil. The largest of the four Chinese mills is 
the Da Yu plant, having one branch, which is equipped 
with both American and English machinery. It has a 
capacity of 90,000 piculs. of cotton seed oil annually 

and a battery of eighty presses for bean oil. Another 
"y large mill is the Shanghai Mill which is owned by 
: Japanese, and is equipped with English machinery. Its 
annual production of 50,000 piculs of oil is all exported 
to Japan. 


Current Market Reports 


Weekly and Monthly Conditions and Quotations 
of China’s Principal Markets 


Weekly Cotton Market Report 
By A. B. Rosenfeld & Son 


China Cotton:—Vhe market during the past week 
has shown but little animation, the chief feature being 
settling of accounts.. 


Yarn.—The firm tendency of the market con- 
tinued during the past week, and prices showed an 
advance of some five Taels. A strong undertone 
prevailed and sellings by domestic mills were quickly 
absorbed by local trade interests. Some 10,000 bales 
were booked for February/March/April delivery, the 
market closing strong. 2 


N. B.—QOur next circular will be issued after 
Chinese New Year. 


Liverpool, February 1,:1921. 


Liverpool Market :— 
Egyptian Fully Good Fair Sakellaridis...... 19.50 Pence 
M. G. Fine Scinde and Bengal ............. 
Sood Middling American, Spot............ 
March........ 9.08 _,, 
Market :—Steady. 


New York, February 3, 1921. 
New York Market :— 


ses 13.52 Cents 

12.00 » 
Market :— Weak. 


Bombay, February 3, 1921. 
Bombay Market :— | 
Broach, F. G. April/May...Rps. 308 per Khandy 
Fully Good Bengal, March.. ,, 203 ,, i 
Fine Oomra, March......... 


Market :—Steady. 


Shanghai Market ;— 


. Tungchow Spot ex, Wharf........ Tis. 23.50 

Tone of the Market :—Steady. 


Shanghai Exchange for week ending Wednesday, February 2nd, 1921 


By Maitland, Fearon and Brand 


Exchange:— The London price of silver at 34} shows a drop-during the week of 53d. 
The quotation for two months forward delivery is 34d. New York silver has declined 
from G.$. 66% to G.$. 573. Our rate for T/T on London has followed with a drep of 
63d. to 3/34. The end of the month exchange settlement among the Banks revealed a 
shortage in Gold cover reported at between three to four million pounds sterling and the 
Banks Were free buyers creating a weak market, until yesterday when our Chinese Geld 
dealers started offering resales of T/T on London and America, this, with a certain 
amount of profit taking in exchange by merchants turned our local market and we close 
with sellers of Gold T/T at 3/5} and G.$. 66=—; buyers at 3/6d. The official 
quotation remains at 3/34. T/T on London, Stocks of silver still increase. | 

Our stocks of Silver are reported as follows :— | | 

Sycee and Bar Silver............ Tis. 42,551,000 an increase of Tls. 2,718,000 

Chinese and Mexican Dollars... $ 30,000,000 an increase of $ 1 390,000 

Estimated value in Taels is Tls. 64,150,000, as against roughly Tls. 36,080,000 

held this time last year. 


Average | Thun. | Friday | Sat. | Mon. | Tuesday} Wed. 
t Jan Jan. 27 | Jan. 28 /Jan. 29 | Jan. 31 | Feb. 1 | Feb. 2 


T/T London 3/10.354 3/9} 3/9 3/6} 3/6 13/6 3/3) 3/3 3/3 
D/Dfts. ,, 3/93 3/98 3/98 3/6} 3/33} 3/33 | 3/3% 
— 3/10 3/94 3/9) 3/63] 3/6} 3/35) 3/34 | 3/33 
T/T India | 262.083 260 257 257 240 | 243 [251 233 | 233 | 236 


| 
T/T France 1,128,333 8015 1005 1015 945 | 980 30 860 | | 880 


T/T Y. 68 67, |67$ 62% | 62} 624 
T/T H’kong 75 | 76) |77 76 76} 
T/T Batavia 213} 199} 2co 186 | 186 186 

T/T Straits $9 885 603 61} (61, 66 | 66 66 71 71 71 
Bk's buying 

rates 


| 4/2 187.4/0} 3/9 | 3/9 «13/9 3/6 | 3/6 3/6 


4 | 3/9; 3/94 [3/94 3/64, 3/64 3/63 
4m/s,, 4/3-437 4/13 4/13 4/13 3/10§ 3/72) 3/75 | 3/74 


5, 

4m/s 

Dia. Die 1105 1045 1080 (1030 960) 985 980 

N.Y. | 79.06280 79 80 75 | 744 |74} 69% | 693 69} 

4m/s Doc, — 799 75% | 70} | 70% 70} 


tBaned on Daily| Jan. 27 | Jan. 28 | Jan. 29 | Jan. 31 | Feb. r | Feb. 2 
Offictal quotation, 
higher rate taken 
on rising Market, 
lower when faljling. 
Bullion. 
*London Price 
of Bar Silver per oz. 344 
(English Standard 39% 398 i | 
925 touch) Pence.| G § 664'G. $ 663. G. $ 64} G. $ $ 59} G. $ 57} 
Shanghai Price 


of GoldBars(weight} Tis. Tis. Tis. Tis. Tis. Tis. 
Tis. 10( Chauping ) 
978 3205° 330°° 3407° | 343°° 344°° 


Shanghai Silver 
Bars (weight Tis. 


100(C.)999 touch 111°? 111°? 111°? 111°? 
Shanghai Mexi- ee 

can Dollars per$100} I. 1. I. 71.4 

of 71.55 71.5375 | 71-5 71.47§ | 713-35 5 

Interest (Callmoney) 3% 4% 31% | 3% 3% 23% 


*Closing Price tn 
London for 
vious day. 


Bank of England rate of discount 7 Ve London on Paris T/T 54.50 
Bank of France rate of discount 7% London on Germany T/T —— 
London open Market rate New York on Londen T/T 3843 
of Discount 3 m/s. 6 3% Bombay on London T/T 1/4} 
” 4 m/s 6 | Hongkong on ,, T/T 2/5} 
6 m/s 6 3% Yokohama ,, ,, T/T 2/6 
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February 5, 


What the Ships Carry Between America and China 


(Taken from the Daily Returns of the Shanghai Customs from Wednesday, 


January 12, to Januaty 25, 1921) | By 
(Key: Pls.—1 Picul or 133 1/3 pounds; Bls.-- Bales; Pces.—Pieces; Mille— thousands; Hk. Tls.— Haikwan Taels, Customs Rate Dec. 1 Tael equal $1.17 Gold.) y 
S. S. City of Florence, from U. S. A., S. S. West Caddoa, from U. S. A., Ginseng, Wild........0.00. Catties 5 , : 
December 28, December 28. Chocolate ...ssecsescecese Lb. 670 4 
Tron Pls, 24 Pes. 3 
Nails, 3,01 Machiner Hk. Tls Trun Bests ” 2 
eeee . .4 1,434 ‘ 
99 PIPES 1,144 Canned Fish. +. Doz 428 
Hi Spikes 13 Ss. 8. Broad Arrow, from U’ A., ” §32 
Iron, Galvanized ; JAMS. 166 
Tinned Plates, Plain 2,241 S. Kase a Maru Januar 8 Pairs 64 7 
Dine 99 T B t y Treasure : a 
Glue. . ee ” 34 Homa. Silver Tis, 1,266,850 
i Glycerine... 66 F oreign Goods. 
Leather, Patent . ” 3 To Seattle. To San Francisco. 
Writing ...%..; 133 S. Nanking, from A., January To New York. 
773 Iron Nails, Wire ...... cases 450 Silk, Raw, Re-reeled : 
Sugar of Milk ........... Apples, Fresh...... 108 Silk, Raw, Steam Filature : 
Doz. 78 Lead, White 252 Iron Galvanized : 
Turpentine..... Galls. 2,545 5 Pipe Fittings .... 
i Cigarettes. . sere Mille 101,550 3 Canned Fish. ve Doz 40 
| Machinery... 174,167 Sugar, Milk... 95 Oil, Lubricating. ve «++ Gails. 3,360 


i 
> 


INDUSTRIAL RAILWAYS 


Complete equipment for special purposes. 


MINING-CONTRACTORS-PLANTATIONS 


We manufacture everything in railway materials and 
our Engineering Department will be pleased to give 
you any technical information for your requirements. 


KOPPEL INDUSTRIAL CAR & EQUIPMENT CO. 


U.S. P. O. Box 705 33 China Office : : + No. 1 The Bund, Shanghai 
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New Books and 


Publications 


“When the Red Gods Call for You!” 


Old Tartar Trails, by A. S. Kent. North-China 
Daily News and Herald, Ltd.; Shanghat, 1919. 


WITH rumors of plans of all sorts along the 


Siberian border, one’s interest in Mongolia re- 
vives. Mr. Kent’s book is a good one for the casually 


interested person to read, for it gives the reader some 


idea of the people, the land, the economic condition, 


the history and the possibilities of Mongolia. 


Mr. Kent begins his travels at Verkhne Udinsk 


on the Trans-Siberian Railway not far east of Lake 
Baikal. He takes us with him, by telega and pony- 


back, due south to Urga, west past ancient Karakorum, 
and Uliassutai to Kobdo, and from Kobdo northwest 


by way of Bisk and Barnaul to Novo Nitolaievsk 
and the Trans-Siberian again. That is, we go 
around the east, south and west sides of the Tangnu 
Ulianghai, that tangle of ranges which lies half in 
Siberia and half in Mongolia. 


Mr. Kent does several things rather well in this 
little book. He gives us, in the first chapter and 
appendix,an exceedingly readable sketch of Mongol 


history, trade, and trade routes, suggests interest- 


ing possibilities from the relations between Mongolia 
and China and Mongolia and Russia since 1912, and 
arouses in the reader the firm conviction that although 


Mongolia is still largely a land of horsemen “pricking — 


o’er the plain” as inthe days of Ghengiz Khan, it is 
destined before long to play a much more important 
part On the world’s stage than it does now. 


- But most of all Mr. Kent’s book is a call to “ the 
feet of the young men.” 
reached from the DUneiper to Sea of Japan, from 
Siberia to the Malay Peninsula, and with Mr. Kent 


we meet the descendants of the swarthy tribesmen who 


built that empire on their ponies backs. 

We meet “Shantung men” and other Chinese, 
and husky Russians, all pioneers. We learn that 
crimson and yellow are the festival colors, that the 
greatest dainty is the fat tail of a sheep, cooked in hot 
water for a very few minutes, that to live 4 la Mongol 
means a diet of tea and mutton, no cereals, no veget- 
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Kublah Khan’s empire 


KAI FOOK CO. 


The Oldest Silk Store in the Far 
East has the Largest Assortment | 
| | 

| 

| 

| 

| 


of 
Silks, Crepes, Satins, Gauzes, 
Gold Brocades, Embroideries and 
Handkerchiefs. 

Everything suitable 
for | 
EVERY WEAR | 
A visit of inspection is invited. 
| 23 KIUKIANG ROAD SHANGHAI | 
Telephone Central 3348 Ss] 


ables, no bread. We are lost in the sand in the dead 
of night, travel over dangerous roads at a breakneck 
pace, cross swift rivers, eat much dirt in the yust of 
the Mongols. But the Mongols are a hardy race of 
wonderful horsemanship and magnificent endurance 
and well-worth the trouble of the acquaintance. 


This book is not a scholarly study, nor an ex- 
haustive treaties. It is even a bit dry in a few spots. 
But it is most suggestive of new things to read about, 
and full of the call to “go away from here.” The 
reader who is not afflicted with chronic automobilitis 
cannot but feel that Mongolia’s panorama of showy 
heights, fertile valleys, and threatening desert is a 
challenge to hardihood. | 
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MILLARD’S REVIEW 


Outline for the Study of Current History, 
Finance and Commerce of Chin 


by 


H. F. MacNair, M.A., | 
Professor of History, St. Fohn’s University 


and 


C. F. Remer, M. A., 
Professor of Economics, St. Fohn’s University 


This outline, primarily for the use of middle schools and 


colleges, is based upon the Review for last week. It is not intended 
that the whole of the outline be used but that those topics be selected 


that are found to be adapted to the class. 


1. International Relations 


Topic 1: Embassy Measure 
Defeated 


References: Pp. 52 1-23. 


Questions: 1, What is the 
difference between an Embassy and 
a Legation? 2. What privileges 
has an Ambassador that a Minister 
has not? 3. When was the first 
foreign Minister established in Pek- 
ing? 4. When did China first 
establish Legations abroad? 5. 
When and in what manner was it 


suggested that the American Lega- 


tion be changed to an Embassy 
in Peking? 6. What was the 
attitude taken toward this matter 


by the Peking and Tientsin Times ? 


Why? 7. Why is this an inter- 
national matter? 8. What would 
the change seem _ to_ indicate 
in the’ position of China? 9g, 
What is Dr. C. T. Wang’s criti- 
cism of China’s “ government’’? 
10. What is suggested as the real 
reason why America has not made 
the change? 


Topic 2; An Agricultural Explorer 
in China 
References: Pp. 530-32, 534-36- 
38-40. 
Questions: 1. What is the 
meaning of the first sentence in 


this article? 2, About whom 
is the article written? 3. Name 


some plants that have gone from 


China to Western countries. 4. 
Name some that have come from the 
West to China. 5. Who are 
Mijurin and Luther Burbank? 6. 
When and where did Mr. Meyer 
die? 7. How did his work help 
relations between China and the 


United States? 8. How is his 


memory preserved ? 


Topic 3: Japanese Comment on Two 
Siberian Incidents | 


References: Pp. 542-544. 


Questions: 1. What was the 
charge made against the Chinese at 
Nikolaevsk? 2. In what way is 
China to make “reparation”? 3. 
What is a “‘solatium” ? 4. In what 
way does the account of the 
Langdon affair differ from the earlier 


accounts? 5. ‘Does the Herald — 


discuss the question of Japan’s 
‘“‘position”’ in Siberia? Note: For 
earlier discussions see previous is- 
sues of the Review. 


Topic 4: “* The Pailippines, Japan, 
and the Naval Holiday”’ 


References: Pp. 544,546. 


Questions: 1. What is the 
source of this article? 2. Does it 
seem to you that its advice is likely 
to be acted on? 3. What is held 
to be the strategic position of the 


Islands? 4. What is the attitude © 


taken by the writer toward the 
Hawaiian Islands? 5, How does 
the question of Australia enter 
here? 6, What is suggested as the 
‘“‘Manifest destiny” of the Philip- 
pines? 7, What was the ‘“Gen- 
tleman’s Agreement”? How has it 
worked ? 


2. Domestic Affairs 


Topic 1: Chinese Women’s Free 
Schools 


References? Pp, 546,548,552. 
Questions: 31. What is the 
purpose of the Chinese Women’s 
Club? 2. How have its officers 
distinguished themselves?. What 
will be the first work of the Club? 
4. How much is it planned to 
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spend on the Free Schools at 
present? 


2; The Economics of the 


Famine 


References: Pp. 528-30. 

Questions: 1. What were the 
early and the immediate causes of 
the famine? 2. What is the 
“anomaly” on the streets?’ How 
is this explained? 3. What is 
Numismatics? 4. -What is meant 
by “profiteering” on grain, and how 
is it done? 5. What is the value 
of the grain in Manchuria that is 
now used? 6. How is the grain 
handled after leaving the railroad? 
7. What transportation questions 
are discussed? 8. ‘To what, or to 
whom does the writer attribute the 
blame for the famine ? | 


Topic 3: Postoo 


References: Pp.§52-554. 
Questions: 1. What and where 


is the Chusan Archipelago? 2. For 


what is Pootoo famous? 3. Where 
is the Inland Sea? 4. Which 
emperors have honored Pootoo? 


3. Commerce and Finance 
Topic 1: China’s Income lax 


References : Pp. 524-28. 
Questions: 1, What is an In- 

come Tax? 2. What are the argu- 

ments in favor of such a method of 


' taxation? 3. What countries have 


such taxes? 4. How does the size 


of the tax in China compare with | 


similar taxes in England and the 
United States? 5. When was the 


- Chinese tax first promulgated? 6, 


What method is used to differen- 
tiate between rich and poor in this 
tax? 7. What are the fears regard- 
jing its application in China ex- 
pressed? | 


Topic 2; The Chinese Banks and the 
First Year Bonds 


References: Pp. 523-4 

, Questions: 1. What double 
difficulty is the Ministry of Finance 
laboring under? 2. What is the 
value of the Bonds authorised by 
the Ministry for issue? 3. What is 
the fear of the Chinese Banks re- 
garding these Bonds? 4. What stand 
has been taken by them? 5. In 
what other important matters have 
the Banks been interfering? 6. 
What is the importance and what 
the danger of the present position 
of the Banks? 
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MILLARD’S REVIEW 


The United States Court for China 


(Established by Act of Congress of June 30, 1906). 


Jupce, Charles S. Lobingier. 
District ATTORNEY, Chauncey P. Holcomb. 


ComMMISSIONER, Ferno J. Schuhl. 


Actinc CLERK 


MARSHAL, Nelson E. Lurton. 


DisBpuRSING OFFIceR, 
Deputy Marsnat, Neville Craig. 


Orrice Hours 9-1; 2-5. 


TIENTSIN : 


Deruty MarsHar, William T. Collins. 


CANTON : 
Deputy MarsHat, William R. Lynch. 


All Notices, Announcements, Judg- 
ments, Orders and other Proceedings appear- 
ing in this department of MiL.arp’s Review 


may be accepted as authentic. 
Minutes of Recent Proceedings 
Hearings : 


February 4, 1921, Cause No. 1266, Neuwirtv, Reids Led.. 
Inc.; testimony of 
witnesses Stone and 
Custine taken for the 
defendant and of 
plaintiff in his own 
behalf: argued and 
submitted, 


»» 1244, U. S. v. Furbush; on 
motion for new trial; 
argued and submitted. 


» 99 916, Shanghai Tug & 
Lighter Co. v. Barque 
Chin Pu, testimony of 
witness Eisler taken ; 
argned and submitted. 


UNITED STATES vs, FERDINAND G, BOULON. 


(Causes Nos, 1219, 1220; filed December 23, 1920) 
SYLLABUS. 
1. EMBEZZLEMENT is a purely statutory crime and can be established 


only by proving all of its ingredients one of which is felonious con- 
version of the subject matter while in the offender’s possession. 


2. Ip.: Conversion. The manager of a corporation does not convert to 
his own use the proceeds of a check drawn to another, by merely 
be agg them, if they are forthwith turned over to other company 
officers. 


3. Ip.: Ip.: Nor is conversion established by the fact that such other 
officers credit the manager with said proceeds on the company books or 
receipt to him therefor as a company loan, provided they remain in its 
possession. 


4. Ip.: Ip.: Use of company funds for a trip ordered by it is not 
conversion, 


William §. Fleming, Spetial U. 8. Auy, for the prosecution. 
R. Haskell, contra, 


LOBINGIER J: | 
In both of these causes defendant is accused of 


embezzlement while manager of Gaston, Williams 
& Wigmore, Far Eastern Division, Inc. The informa- 


‘tion in Cause No. 1219 charges that defendant 


“On.or about the 25, day of June A. D. 1920, at Shanghai, 
China, and under the jurisdiction of this Court did then and 
there wrongfully, intentionally, unlawfully and feloniously 
embezzle and convert to his own use monies of about the value 
of Twelve thousand two hundred fifty and 54,100 Taels (TIs. 
12,250.54) Shanghai Sycee.”’ 


The basic facts of this charge are that on the 
date named the complaining company, by its two 
attorneys, Beeson and Jones, drew a check (Ex. T) 
on the Asia Banking Corporation, for the amount 
above mentioned, in favor of one Yea Kong Yung and 


_ that the company shrofftook it to the payee and received 


for it native bank orders (p. 43) which he delivered 
to defendant who turned them over to other company 
officers. 

Where in this transaction did defendant 
“convert to his own use” the proceeds of the check ? 
For, not only does the information so allege, but such 
conversion is an essential ingredient of the crime here 
charged. ' 

Now conversion involved a use inconsistent with 
the company’s ownership. * But the mere fact that the 
proceeds of this check passed thru the defendant’s 
hands on their way to other officers could not con- 
stitute such use for he, as company manager, would 
naturally receive and deposit company funds and if 
he could not possess these orders without converting 
them he was in danger of embezzling at all times. 

But it is claimed that these proceeds were cred- 
ited to defendant on the company books. The testimon 
on that point is not altogether consistent. (p. 82) 
According to Beeson (p. 56) only about one seventh 
was so credited, the balance being credited to Chinese 


1, U.S. v. Guldner, 1  Extraterritorial Cases, 372; U. S. v. Bascom, Id., 
382; U.S. v. MacDonell, Id., 680. 

“To constitute the crime of embezzlement, the thing embezzled 
must be converted to the use of the criminal’’. Keller ]., charging the 
jury in U. S. v. Breese, 131 Fed. 915, 922. 

There must be a fraudulent conversion or of money 
or other property by accused ”. Corpus Juris, XX, 425. 

2. ‘“ The owner must be deprived of his property or money by an adverse 
using or holding”. Id. 426. Cf. Fernald v. Chase, 37 Me. 289, 291; 
— Be Wilcox, Mo., 179 S. W. 479. Velsian v. Lewis, 15 Or. 539, 16 

ac. 631, 
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February 7, 1921, Cause No, 1097, Chang Yung F ong .v 
Philippine National 
Bank ; continned by 


stipulation. 


99 1098, Ring Mow Zu etal. 
v, American Express 
Co.; on motion to 
amend answer. 


| annou ncement in 

prisoner's presence of 

overruling of motion 


for a new trial. 
Assignments for Hearing 


February 10, 1921, 9:30 a.m., Cause No. 1196, Bernard et 
al, v. Macpherson, 
Fenstamaker, White- 


house Company, 


@.m., Cause No, 1105, A. G. de 
aes Sherbinin & Co. v. 
U. $. Trading Cor- 


poration. 


ac Oe 9330 a.m., Cause No, 1097, Chang Yung 
Kong v. Philippine 
Nat. Bank. 


Judgments and Orders: 


February 5, 1921, Cause No. 1244, U. S. v. Furbush; 
| order overruling mo- 


tion for a new trial. 


8266, Neuwirt v. Reids Ltd. 


Inc,; judgment for 


defendant. 
Miscellaneous Filings: 


February 2, 1921, Cause No. 1288, In re Estate of Annie 
May Arnold West- 
brook; letters of ad- 


ministration. 


February 12, 1927 


dealers. But no authority has been cited to the con- 
tention that the mere crediting by another of any 
portion to defendant on the company books would 
constitute conversion by him. | 
When the proceeds were turned over by defendant 
the company’s cashsier gave him a receipt (Ex. 10) 
containing the words ‘‘loan to this firm” and it ap- 
pears that they were so noted on the books and that 
defendant claimed them as his own profits on an 


exchange speculation tho made in the company’s— 


name. Buta mere adverse claim, even tho unjustifed, 
is not conversion * expecially where it is openly as- 
serted, as here. *So long as these funds actually 
remained in the hands of other company officers than 
defendant, it cannot be said that he converted them, 
regardless of what claim he may have alleged. 
Defendant, indeed, claims that a considerable 
balance is still due him from the company and he seeks 


recovery thereof in a civil action which we had hoped. 


to dispose of at the same time as this but which we 
have not been able to bring to trial. Doubtless the 
result of that action will show the real state of 
accounts between these parties. 3 | 

But for the purposes of this proceeding we have 
assumed that the sum in question belongs to the 
company. ‘The evidence, however—even that brought 
out by the prosecution itself—shows that the proceeds 
of the check now under discussion “remained with 
the company ” and the accountant testified regarding 
the check in question, “I don’t know who got the pro- 
fits”. ‘The cross-examination of defendant by the 
company’s cotnsel elicited the following : 


“Q) Now you say that in certain of hese transactions the 
profits were paid in but you didn’t get them? 


A I didn’t get them. ah 

Q Excepting the Tls. 12,250.54 check’and excepting the Tls. 1333. 
check, they were paid into your account? | 

A Yes. 

Q And you could draw against that account? 

could, 

2 —, you did draw against that account ? 

d 1d, 

Q And before you left here you had drawn practically everything 
out of that account excepting the Tls. 12,000. which you pretend 

js is aloan to the firm? | 


I did not”. 


3. Fernald v. Chase, 37 Me. 988. Compare State v. Culver, 97 N.W. 1015: 


Hamilton v. State, 46 Neb. 284; Van Etten v. State, 24 Neb. 734, 40 
N.W. 289. 


4. U.S. v. MacDonell, 1 Extraterritorial Cases, 680; Harris, Criminal 
Law (Am. ed.), 186. eh 


IN THE UNITED STATES COURT FOR CHINA 


In re Estate of 


pom No. 1288 
ANNIE MAY ARNOLD WESTBROOK. Estate No. 376 


Deceased. NOTICE TO CREDITORS 


NOTICE is hereby given to all parties interested that the 
undersigned has been appointed Administrator of the above 
named decedent's estate and that all persons having claims 
against the said estate are required to present the same for 
payment, with vouchers to the undersigned on or before July 
30, .1921, and all persons owing the said deceased are 
required to make payment to the undersigned. 


CHARLES H. WESTBROOK 
Shanghai College, 
Shanghai, China. 
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The examination continued as to other transac- 
and R. E. Chambers; tions in which we are not here interested but it seems 
ee a Ae clear from the foregoing that even at the time of the trial 

the proceeds of this check were still in the company’s 
hands. Such being the case the charge of conversion 

3) » 99 1266, N. E. Neuwirt vs. =—an essential ingredient of embezzlement—remains 
Reid’s Ltd. ; reply. unproved. For, in order to convert so as to constitute 

embezzlement, the employee must have possession of 

the subject matter at the time. ° ; 
The nearest approach to conversion in this whole 

Rosamond Frame,a transaction seems to have been the original drawing 

a | talnsr; pation. of the check. But defendant was not one of the 

| drawers. True the accountant, who was, claims 
: (p.157) that he caused it to be prepared at defendant’s 

98 9, Im re Barque Chin request. The latter denies this and no memorandum 

Pu: petition. of such request is produced. Moreover while defendant 
is interested, so is the accountant who was likewise 
| involved in exchange speculations in the company’s 

» 9» $097, Chang Yang Kong name (pp.137,167,196). Indeed, the prosecution’s 

| vs, Philippine Nationy Counsel calls him “a confederate’’ of defendant. If 
pink: sdentetion. _ so why should the former be given more credence than 
| the latter? But whether or not the latter so requested, 

7 : it is not claimed that he made any such request of the 

a U.S. v, Furbushsexcept Other drawer of the check. He, tho working in the 

to order overruling Sate establishment with defendant, never comsulted him 

a motion fora new trial,  @VOUt the transaction but accepted the representations 

of the accountant who caused the check to be drawn 

| and was engaged in the same sort of transactions with 

In te James S, Fearon’s which defendant is charged. 

i Now this other drawer was the company’s attorney 

in fact and, later, its assistant treasurer (p.138). His 

) was one of the indispensible signatures on every 

9295, U. S. ve A. D. negotiable instrument issued by the company unless 

Johnson ; complaint. defendant himself signed and as the latter did not sign 

this check the attorney knew that his signature was 

essential to its validity. Yet, without consulting 

anyone but the accountant he signed the check and 
made possible any diversion of the funds which follow- 
ed. If this was not the company’s own act, by its 
attorney, it certainly was not defendant’s.© 


” 4 Inte Guardianship of 


5. Corpus Juris, XX, 418; Pullam v. State, 78 Ala. 31. 
6. Corpus juris, XX, 431; Henderson v. State, 1 Tex. App. 432. 


(To be Continued Next Issue) 


IN THE AMERICAN CONSULAR COURT FOR THE 
DISTRICT OF CHANGSHA, CHINA 


la re Estate of 


| Estate No. I 
LEWIS RAY JORDAN, | 
Decessed. | NOTICE 


ete eae eee eee eee ee eee 


NOTICE is hereby given to all persons having claims against — “ 
the estate of Lewis Ray Jordan, deceased, to present the same 4] 
: with vouchers, to the undersigned at Changsha, China, on or 4 

before August 6, 1921, and all persons owing debts to the 
said deceased are hereby notified to make payment of the 
same in due course to the undersigned. 


C. D. MEINHARDT 
American Vice-Consul in Charge, | 
Ex Officio Judge, Administering | 
the Estate. he 


; January 20, 1921. 


al 
% 
7 
| 
‘ 
ag 
4 
| 
| 
4 
j 
. 
3 
x 


-MILLARD’S REVIEW February 12, 1921 


At the Shanghai Hotels 


The following guests have registered at the Grand Hotel Kalee during 3 
the week: W. E. Baass, Louisville; Mr. and Mrs. W. Dehler, — THE ORIENTAL PRESS 
Louisville; D, J. Sandys, Shantung; Mr, and Mrs. F. A, Wallden, 
Viadivostock ; Mr. and J. G. Calkins, Los Angeles; Dr. Karl Muller, 
Tientsin; Mrs. E, Vamari, Osaka; Mrs. A, Gorschalki, Yokohama; Mr, 
Mrs. and Harry G. Pape, Local; Mrs. Genbb, London; Robert Loraine, gc bs { . 
London ; L. Persenico, Yokohama; Mrs. A. Schiegordus, Kashing; Mrs. + 


Mc-Clelland, Local; Mr. and Mrs, Barclay McPherson, Montreal; C, J. | J 
Berfit Hellstrom, Hongkong; Aug. Lillienan, Gothenburg; C. Jensen. P ri nt e rs, Lith ofr aph ers, Ena- . 


The following guests have registered at the Astor House Hotel during 
the week : Mrs, H. K. Krull, San Francisco; M. M. McCarthy, Los + 
Angeles; Mrs. W, V. Mayo, Manila; Mr, and Mrs. Owen, San Francisco ; gravers, Binders. 
E. C. Baker, Moukden; P, J, Smith, London; M. R. Doggett, Mentaitze; = : | 
J. R. Darling, New York; Miss A. Handley, Australia; S$. Cheeseman, 
Peking; T. Rjng, Peking; H. A. Lucker, Tientsin; H.R. Sims, Paper Importers and. A gents 
-Tientsin; Mr. and Nutch; J, $, Smith; G. J. Johnstone, Peking A. 
Lillieman, Gottemburg; T. Fenwick ; V. Radford. | 


for Printing Inks, Machinery 
and Supplies. 
Correspondence Solicited. 
115 Avenue Edward VII 
SHANGHAI 


Chinese 


Approximate Return of Traffic for the period from November 1 to November 10, 1920 


Accumulated Total Since Jan. 1 Traffic train miles run 
Compared with A with same 
Pes Gonds Sund- Total Period last period last year accum- “Period last year 
Name of Line senger Revenue ries Revenue ofvaee Present Per- erat Per- 
Revenue In- De- year In- De- centage since In- De- centage 
crease crease crease crease of In. Jan.1 crease crease of In, 
or Dec. or Dec, 
$ $ $ $ $ $ % $ Miles Miles % 
Peking-Hankow ...... 190698 631608 301 822607 20225968 _..... 978937 -1.38 3383395 155415 ......... 4.68 
Peking-Mukden ....... 286172 433567 912 720651 19643211 3590856 ....»..... 18.37 3017297 113155 ........ 3.7] 
Tientsin-Pukow........167674 253963 18832 440469 99200 12571083 770705 ......... 6.13 2452346 253236 ......... 10.32 
Peking-Suivuan ...... 36628 112055 35290 151973 46121449 876683 ......... 19.01 797204 66404 ......... 8.33 
Shanghai-Nanking.....112280 58468 4999 175677 49240 ......... 5302808 471572 ......... 8.89 1319687 ......... 16312 = -1.23 : 
Shanghai-H-Ningpo... 54929 22877 1047 78853 8457 ......... 9582495 358564 ......... 13.88 696567 106305 ...... se 15.27 
Cheng-Tai ........ 19527 77107 102 96736 31126 3333695 727440 .......... 21.82 692907 37587 ...... 6.33 
Canton-Kowloon....... 95688 3989 700 30377 2172 .......... OFT .......;., 6613 -2.95 
Kirin-Changchun ...... 19787 29450 267 49504 20363 1733055 169119 ......... 9.76 974126 ......... 329847  -13.75 
Taokow-Chinghua..... 4882 23788 383 20053 1546 889454 71711 ......... 8.06 205118 ........ 4.00 
Chuchow-Pinghsiang,. 1456 Q579 8108 301959 ......... 109296 -147.08 
92 92 199 12710 13355 -105.15 2343 3104 -132.48 
Kaifeng-Honan...... 25618 24260 1263 51141 6113 .......... 1290798 79242 ..... 6.24 254416 12807 ...... 5.03 
Wuchang-Changsha... 12525 25152 27 37704. Bo. ccovécana 1104904 49284 ......... 4.46 283961 117677 ..... — 40.04 . 
6242 8957 2425 6233502 75217 .....0... 12.06 101470 10688 ......... 10.53 
POC 964106 1713364 32178 2709648 216058 ......... 74964324 6627788 ......... 8.84 13679200 713910 .......... 6.22 


H. H. CHENG 
~ | Chief of Railway Department, Ministry of Communications 
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ix 


Bank Communications 


Specially authorized and ciade a Government National Bank 
by Presidential Mandate, April 7, 1914 and October 3H, 1915. 


CAPITAL: Kuping Tis. 10,000,000 


Head Office, PeKing 


President . . . . .. Tsao Jou Lin 
Vice-President . ... . Jen Fung Pao 


Branches : 


Metropolis: Peking, Tunchow. Chihli Province: Chao Yang, North Tang Chow, Chih Feng, 
Pao Ting Fu, Hal Tlen, Shc nm: Fang, Jehol, Shih Chla Chwang, Kalgan, Shun Ta Fu, Len how, 
Tang Shan, Tientsin. Shansi Province: Feng Chen, Kuei Hua Chacg, Ta Tang Fo. Shangiung 
Province: Cheleo. Ssao Chwang, L ng-kow, Tai Nai Fu, Tsi Nang Chow. Ashwei Province 

An-kiag, Hsuan Cheng Wahu, He Fai, Peng Pu. Manchuria: Chang Chun, Kirin, Feng-Tien, Liao 
Yang, Harbin, Sun Chia Tai, Hol Lung Cixian:, Tieh Ling, Kinchow, Yingkow. Honan Province: 
Chang Te Fu, Keei Te Fa, Tseng Chow, Hain Haiang, Chiao Tso, Lei Ho, Chow Chia Kew, Shin 
Yang Chow, Kai Feng Fu, Tao-kow. Chekiang Province: Hang Chow, Ningpo. Huanar Province: 
Chang Sha, Ken; Chow, Siang Pan. Hupeh Province: Wankow, Ichang, Shas’, Kiangsu 
Province: Usa Chow, Seechow, Nanking, Tsing Kieng Pu, Shanghai, Wusih, Yang Chew. 
Kiangsi Province: Kiukiang. Szechuan Province: Chungking. Abroad: Hongkong, Singapere. 
Tokys, Japan. 


Every description of Banking and Exchange business transacted. 


INTEREST allowed on Current Accounts aad Fixed Deposits according to 


arrangement. 


CREDITS granted on approved securities. 


SPECIAL FACILITIES for Traasfers to all Parts of China. 


Shanghai Branch, 14 The Bund 


Acting-Manager, Y. M. Chien. 
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Shanghat -Hanking Abridged Time Table. 


Shanghai North to Nanking—Up (Main Line) Nanking to Shanghai Nerth—Sows 
Local) Fast jor ast Local! Fast socal] Fas ast 3rd 4! Fast prese a x- 
R. R. R. | R.S. |; = R. R. R. R.S. 
Shangha! North dep. |... 7.45.| 9-391 9.50 | 17.1 23.30 Peking dep, Levee 10,15 | 
Soochow ...... dep. |... 9.47 | 11-14 12.49 | 15.17 1 19.3 1.39 vee (13-35 
Wusih dep. eee 10.46 12.03 14. 08 19. 30 20.36 2.38 see dep. eee eee eer 14.00 eee 
Changchow .... dep. | 7.15 | 11.48 |12-52 | 15.26 23.38] 3-42 Tientsin Lass “Lies 14.10 | 9.14 
Tanyang ...... dep. | 8.28} 12.42 [13-37 | 16.35 118. 04! eee Do. 14.20 T. 
| 9,30} 13.33 [14-17 | 17-34118.51'... 5.34 || Telnanfu p 22.21 Second|\19.4 
pNanking .. Arr, (11.35 15.05 19.35 20.18 ... 7.20 Heuchowlu ...... dep,’ , day &3: | Dey 
Pukow dep. een ees 17.0 eee 9.30 Pukow eens arr, | eee ees eee eee 14.30 26.15 
Hauchowtu dep, eee eee I,!I II day eee eee 19.40 Nanking. dep. 7.45 8.10 11.45 15.50 16.25 23.00 
Telnanfu........ dep. |... wee 9.33 coe P.L.1) 6.00 | Chinkiang ...... sce 9.25 |10.29 | 13.38 17.28 18.55 0.52 
Tientein arr, eee 18.05 eee eee Second 15.2 Tanyang j10.02 11.27 14.26 18.03 19.54 eee 
dep. |... coe Day 16.1 Changchow ,... dep. 7.10]... |10.§9 |12.44]15.22 18.57 21.00] 2.41 
Tientsin East eos AIL, | 18.25(1P.M.L.' ... dep,! 8.26 113.59 (14,03 |} 19.43 3.5 
| es | eee 18.55 | coe IP MLL. eee Soochow ...... ep | 9.42 | 8.06 [12.50 |15.23 17.09 20.32 | ees 4-5 
eee eee 19-15 Shanghai North arr. 11.57 110.26 114.42 118.20 19,00 22,00 ... 6.50 
R. Restaurant Cars. S. Sleeping Cars. | 
Woosuag Forts to Shanghai North—Up (Branch Line) Shanghai North to Woosung Forts—Dowa | 
| | | 
Woosung Forts. 4 ,6.508.15) Shangha! North 24. 0$/|17.30 18.55)20.20 
Kiangwab ... 4 £0.05 It. 30 12.55 14.2%15.4 17.1° 18.35 20.00/21. 25 ‘Tientungan «40 10. 30 13 45 16. 10 17.35 19.00 O25 
'Tientungan 218.46 10.111 21.31 ‘Kiangwan d -47 {9.12 10, 37 |12.02/13.27/14. $2116, 17 [20.33 
IShanghai North a.\7.25)8.50 20. 10.21.35 Woosung F orta, 10 1.00/12.25/13.5 its. 1s 16.40)! 18.05 19.3 
i 


Shanghai-Hangchow-Ningpo Railway Abridged Time Table. 


Shanghai North to Zahkou—Dowa (Maia Line) Zahkou to Shanghai North—Up 
| Coolie E | | ight | | | | coohe; ight 
STATIONS Fasti] Slow) and iLocal neal STATIONS Fast (Slow Locaij Local 
| 
[snanghat North,. .. | 7.35} 9.00/ 10.00; .. | 14 50) 19.15 || Zahkou .......... a.| .. 9.20) 14.16 
‘ 7.51) 9.16) 10,23) ... | 15. 19.30 || Hangchow....... d. os 7-00) 8.30 10,00} 14.35 
Stocawel.......... 7.58) 9.23) 10.38, 15.13 16.13 19.36 || Changan......... 8.04' 9.48 15.20 
L’hwa Junction ,.d.) .. 815 1s. 30 16, 29 19.50 met 10.31) .. 12.39 35.53 19.35 
Shanghai South.... .. 7. 9.10 10.20, 18. 16. 16.00; 17.55; 19.20 Sungkiang ....,.4.) .. 12.89 .. 16,08; 17 40 . | 21.36 
Lunghwa Junction,. d.\ . 8.165 13.52 15. 16.89 18.12; 19.50 
Lunghwa Junction.. d.\ 8.18) 10,88, 11. 1h. 15 17.23; 1825, | 2228 
ungklang....... al... 8.59] 10.48! 12,02 16.07| 17.42 20.26 || Shanghai South .... 8.35| 10-55) 11.56! 1h 86, 15. 17.40} 13.40, | 
Kasha! ..........4) .. | 9.51] 11.52 13.2 16.53, 18.49 21.20 
Kashing.......... d.| 7.40; 10.25] 12.30 35 17.22) 19.20 21.50 
Yehsah ..........4.] 8.45] 12.05] 13.15] 15.50) .. | 17.53) ---- | 22.22 || L’hwa Junction .. [10.30 14.05 .. } 17:18) 18.20) |. | 
Changan......... 9.45| 11.41] 14.00] 16.50 18.24) .--. | .. jaa.g3 Siccawel .......... .. | 10.39) 11.441 14.14 .. | 17.28) 18.29) .. | aa.as 
Hangchow ,...... 113.10) 12.50] 15.25 18,40 19.19} ---- | .. deasfleld.. ....... d. 10,46) 14-21) .. | 17.37) 38.36) .. | aa.gs 
Zahkow .......... &. 11.35 13.10] 19.10 ---- (24.00 Shanghai North,, . 11.00 14-35 .. 17.55| 38.50) 22.45 
| Koazeachiao to Zahkou (Kiasgshoo Branch Line) Zahkou to Koazenchiao 
= 
Konsenchiao ,... dep.| 6.25 8.20 12.00 13.55 17.30 22.30 Zahkou . .. dep. 10.10 15.00 18.40 
Kenshangmun.,, dep.| 6.39 8.40 12.15 14.30 | 17.45 | 22.45 Hangchow ....... dep, | 7.10 10.40 | 12.45) 15.30 19.15 | 23.46 
Hangchow....... dep.| 6.49 8.52 12.25 14.26 18.07 22.55 Kenshangmun .,. dep. | 7.22 10.57 | 12.57 15.42 | 19.47 | 23-57 
9.15 14.50 | 38.25 Konsenchiao arr. | 7.35 12.10 | 13.10/15.5$ 19.40 | 0,10 


_R. Restaurant Car. 
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February 12, 


a 


Tue 


Government Bank 


(Specially authorised by Presidential Mandate of Zad, November, 19H.) 
‘AUTHORISED CAPITAL: $60,000,000.00 


PAID UP CAPITAL: $12,279,800.00 


RESERVE FUND: S$ 3,197,400. 
| 


Head Office: Peking 


Branches and Sub-Branches : 


(Peking ) Haiting, Tungchow (North), Miyun, Chohsien, Pahisen, Niulansan, Hsvanhea, 
(Chibli) Tientsin, Poatingfu, Lutai, Tsinhaihsien, Sangfang, Shuntehfu, 
Taming, Choluhsien, Weihsien, (MANCHURIA) Changchun, Moukden, Kirin, Tsitsibar, 
Newchwan, Liaoyuanchow, Heho, Hsinmingfu, Taonanfu, Harbia, Dalny, Antung, 
 Tiehling, Sifeng, Hulan, Suihwafu, Hailunfu, Ninguta, Kungchuling, Liaoyang, Fuyu, 
Yenchi, Kaipinghsien, (HUPEH) Hankow, Shasi, Ichang, (HUNAN) Changsha, 
(KIANGSUV) Shanghai, Nanking, Soochow, Yangchow, Chinkiang, Wusieh, Hsuchowfu, 
Tungchow (South), Tsinkiangpo. (SHAN, TUNG) Teinan, Tsingtao, Chefoe, 
Tenghsien, Lintainhsien. (SHANSI): Taiyuanfu, Yuncheng Shinhbianhsien, Tatungfv. 

_ (HONAN) Kaifeng, Chewkiakow, Hsuhsien, (KWANGYUNG) Canton, Hongkong, 

Swatow, Kiungchew, Pahoi, Shacking, Fusan,; Tslang, (FUKIEN) Foochow, Amoy, 
Honkong, Chuanchewfu, Changchowfu, Santuac. (CHEKIANG) Hangchow, Shoahsing, 
Huchowfu, Kashing, Wenchow Ningpo, Lanchi, Yuyao, Haimeh. (KIANGSI) 
Nanchang, Kiukieng, Kanchowfu, Chingtehchen, Chian. (ANHWEI) Wuhu, Anking, 
Pangfow, Lachewfu, Tatung, Tungki, Luan. (SZECHUAN) (KWEICHOW) 
K weiyangia, (SHANSI) Sianfu, Hangchungfu, (SUTYUAN) Kweihwating, Pactowchea, 
(TSAHAR) Kalgan, Fengchen, (URGA) Urga, Hakiatao. 


Peking Branch 


Interest allowed om current accounts and Fixed Deposits. Terms on application. Every description ef 
Booking business transacted. Loans granted on approved secarities. Special facilities for Home exchange. 
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GAS = 
WATER & 
| BOILER | 
| TUBES 
| “NATIONAL” WELDED PIPE & 
| “SHELBY” SEAMLESS TUBES 4 
| 
| THE BUND AND CANTON ROAD — 
3 
TOKYO, (JAPAN) 
No. 15 NAKADORI MARUNOUCHI. 
| 
| 
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